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OCEANAGOLD

OceanaGold (Philippines), Inc.
OGP

PSE Disclosure Form 17-2 - Quarterly Report
References: SRC Rule 17 and
Sections 17.2 and 17.8 of the Revised Disclosure Rules

For the period ended Mar 31, 2026

Currency (indicate

units, if applicable) USD (in millions)

Balance Sheet

Period Ended Fiscal Year Ended (Audited)
Mar 31, 2026 Dec 31, 2025
Current Assets 208.2 162.1
Total Assets 782.2 741.1
Current Liabilities 231.5 186.4
Total Liabilities 241.5 197
Retained
Earnings/(Deficit) 538.4 541.8
Stockholders' Equity 540.7 544.1
Stockholders' Equity - Parent 540.7 544.1
Book Value per Share 0.24 0.24
Income Statement
Current Year Previous Year .
(3 Months) (3 Months) Current Year-To-Date = Previous Year-To-Date

Gross Revenue 158.4 79.3 158.4 79.3



Gross Expense (104) (66.2) (104) (66.2)

Non-Operating Income - - - -

Non-Operating

Expense (0.4) 0.3) ©4 ©-9
Income/(Loss) Before 54 12.8 54 12.8
Tax

Income Tax Expense (29.3) (5.4) (29.3) (5.4)
_Il\_l:)t( Income/(Loss) After 34.7 7.4 34.7 7.4

Net Income Attributable
to N/A N/A N/A N/A
Parent Equity Holder

Earnings/(Loss) Per

Share 0.02 0 0.02 0
(Basic)
Earnings/(Loss) Per
Share 0.02 0 0.02 0
(Diluted)
Current Year (Trailing 12 months) Previous Year (Trailing 12 months)
Earnings/(Loss) Per Share (Basic) 0.05 0.01
Earnings/(Loss) Per Share (Diluted) 0.05 0.01

Other Relevant Information

The update on exploration is reviewed and prepared under the supervision of an Accredited Competent Person - Geology
as defined under the 2020 Edition of the Philippine Mineral Reporting Code and its Implementing Rules and Regulations.
The relevant Consent Form, Statement and Certificate are attached.

Filed on behalf by:
Name Dyann Rabaya

Designation Principal - Compliance and Business Integrity
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5. Province, country or other jurisdiction of incorporation or organization: PHILIPPINES

6. Industry Classification Code: |:| (SEC Use Only)

7. Address of issuer's principal office Postal Code
Didipio Mine, Didipio, Kasibu, Nueva Vizcaya, 3703
Philippines
8. Issuer's telephone number, including area code: +639178612279
9. Former name, former address and former fiscal year, if changed since last report: N/A

10. Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and
Amount of Debt Outstanding
Common Shares 2,280,000,000 (as of March 31, 2026)
Amount of Debt Outstanding: N/A

11. Are any or all of the securities listed on a Stock Exchange?
Yes [X] No [ ]
If yes, state the name of such Stock Exchange and the class/es of securities listed therein:

The Philippine Stock Exchange Common Shares

12. Indicate by check mark whether the registrant:

(a) hasfiled all reports required to be filed by Section 17 of the Code and SRC Rule 17 thereunder
or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the
Corporation Code of the Philippines, during the preceding twelve (12) months (or for such
shorter period the registrant was required to file such reports)

Yes [X] No [ ]
(b) has been subject to such filing requirements for the past ninety (90) days.

Yes [X] No [ ]



PART I - FINANCIAL INFORMATION

Item 1. Financial Statements

The unaudited condensed interim financial statements of OCEANAGOLD (PHILIPPINES), INC. (“OGP” or
the “Company”) as of and for the period ended March 31, 2026 (with comparative figures as of December
31, 2025 and for the period ended March 31, 2025) and notes to unaudited condensed interim financial

statements are hereto attached as Annex “B”.

Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations

The information required by Part Ill, Paragraph (A)(2) of “Annex C, as amended” is attached hereto as

Annex “A”.

PART Il - OTHER INFORMATION

There are no other information not previously disclosed that needs to be reported in this section.

:[Signature page follows.]



SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this

report to be signed on its behalf by the undersigned thereunto duly authorized.

Issuer: OCEANAGOLD (PHILIPPINES), INC.

Signature and Title: J_o;th. Adaci-Cattiling

Ffresident

Date:

Signature and Title: Gemma McDonald
Treasurer

Date:



ANNEX “A”

Management’s Discussion and Analysis of
Financial Condition and Results of Operations



MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

This Management’s Discussion and Analysis (“MD&A”) should be read in conjunction with the unaudited
condensed interim financial statements of the Company as at and for the period ended March 31, 2026
(with comparative figures as at December 31, 2025 and for the period ended March 31, 2025) included as
Annex B, prepared in conformity with Philippine Accounting Standards 34, Interim Financial Reporting and
included herein and should be read in conjunction with those unaudited condensed interim financial

statements.

All amounts are in United States dollars (“$”) unless otherwise indicated.

RESULTS OF OPERATIONS

Health and Safety

Didipio reported a 12MMA Total Recordable Injury Frequency Rate (TRIFR) of 0.2 per 200,000 hours worked
at the end of the first quarter, an increase from 0.1 per 200,000 hours worked recorded at the end of the
previous quarter. Additionally, there were 3 recordable injuries in the first quarter, compared to 1 injury

during the previous quarter.

Production Performance and Key Performance Indicators table

Horizontal Analysis Quarter ended
Quarter ended March 31
December 31

2026 2025 Amount % 2025
Gold Produced’ Koz 20.4 20.6 (0.2) (1%) 23.8
Copper Produced Kt 3.2 3.4 (0.2) (6%) 3.2
Ore Mined Kt 349 317 32 10% 415
Ore Mined Grade - Gold g/t 1.30 1.48 (0.18) (12%) 1.62
Ore Mined Grade - % 0.48 0.41 0.07 17% 0.48
Copper
Waste Mined Kt 67 28 39 139% 40
Mill Feed Kt 1,021 1,051 (30) (3%) 972
Mill Feed Grade - Gold g/t 0.72 0.71 0.01 1% 0.87
Mill Feed Grade - Copper % 0.35 0.36 (0.01) (3%) 0.36
Gold Recovery % 86.8 85.5 1.3 2% 87.6
Copper Recovery % 89.9 87.9 2.0 2% 90.8

1 Production is on a 100% basis as OceanaGold controls Didipio. Effective May 13, 2024, the ownership interest changed from 100% to 80% following the listing of 20% of Didipio’s holding

company on the Philippines Stock Exchange.



Metal Production

First quarter gold production was 14% lower than the prior quarter primarily driven by lower ore tonnes
mined at lower gold grade, as a result of the planned mine sequence. This was partially offset by a 5%
increase in mill feed due to increased plant availability. Waste tonnes mined during the quarter increased
by 68% from the prior quarter as underground activity was focused on lateral development in accordance

with the mine plan.

First quarter gold production was in line with the prior corresponding quarter. A 10% increase in ore tonnes
mined was offset by a 12% decrease in ore grade mined, as a result of the implementation of underground

mining rate initiatives and the stope sequence.

Financial Performance and Key Performance Indicators table

Quarter ended
Quarter ended March 31 Horizontal analysis
December 31
2026 2025 Amount % 2025

Gold Sales Koz 22.6 17.8 4.8 27% 20.6
Copper Sales Kt 3.3 3.2 0.1 3% 2.9
Average Gold Price Received $/0z 5,049 2,858 2,191 77% 4,355
Average Copper Price Received $/lb 6.10 4.27 1.8 43% 5.35
Cash Cost $/0z 748 871 (123) (14%) 883
AISC? $/0z 1,298 1,130 168 15% 1,422
Unit Costs
Mining Cost' $/t mined 51.23 43.74 7.49 17% 45.74
Processing Cost $/t milled 8.93 7.00 1.93 28% 10.42
G&A Cost $/t milled 13.51 9.65 3.86 40% 18.95

1 Mining unit costs include allocation of any capitalized mining costs.

2 Excludes the Additional Government Share under the Financial or Technical Assistance Agreement (“FTAA”) at Didipio as it is considered in the nature of an income tax.

Mining unit cost

First quarter mining unit costs were 12% higher than the prior quarter primarily due to lower tonnes mined.
Mining unit costs were 17% higher than the prior corresponding quarter due to increased planned

maintenance costs, partially offset by higher volumes of material mined.

Processing unit cost

First quarter processing unit costs were 14% lower than the prior quarter due to higher tonnes milled and

lower maintenance costs. Processing unit costs were 28% higher than the prior corresponding quarter,



reflecting lower tonnes milled in the current period and increased costs associated with the planned plant

maintenance.

Site G&A unit cost

First quarter G&A unit costs were 29% lower than the prior quarter due to higher tonnes milled and lower
stock-based compensation following a higher share price-driven charge in the prior quarter. G&A unit
costs were 40% higher than the prior corresponding quarter due to lower tonnes milled and higher stock-

based compensation expenses.

Al-In Sustaining Cost (AISC)

First quarter AISC of $1,298 per ounce was 9% lower than the prior quarter due to higher copper by-product
credits and an equivalentincrease in gold sales. The impact was partially offset by higher sustaining capital
costs related to mining infrastructure and equipment to support increased mining productivity. First
quarter AISC was 15% higher than the prior corresponding quarter due to increased sustaining capital and

royalties, partially offset by higher copper by-product credits and higher gold sales.

Iran Conflict

To date, the direct impacts of the Iran conflict on the Company’s operation have been limited, and supply
chains have continued to support normal business operations. Though there has been no disruption to
operations to date, higher diesel prices and supply-side factors have the potential to impact operating and
capital costs. The Company continues to monitor global conditions closely and, while contingency plans

are in place, the full extent of potential impacts on costs and supply chains remains uncertain.

Exploration’

First quarter exploration expenditure totaled $1.3 million for a total of 8,300 metres drilled.

Underground drilling totaled 2,135 metres in the first quarter, targeting conversion Inferred Mineral

Resources in Panel 3 from one drill rig, with two more drill rigs expected to mobilize in the second quarter.

Atotal of 6,166 metres were drilled from surface in the quarter at the True Blue target with the goal of adding
new Mineral Resources and evaluating the lateral extent of the mineralization. True Blue is an area of

known mineralization 800 metres northeast of the Didipio Mine.

The drilling results will be released upon completion of activities, including validation, evaluation and

interpretation, as planned.

"The update on exploration is reviewed and prepared under the supervision of an Accredited Competent Person-Geology as defined
under the 2020 Edition of the Philippine Mineral Reporting Code and its Implementing Rules and Regulations. The relevant Consent
Form, Statement and Certificate are attached as Annex A.
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There are approximately 27,600 metres of underground drilling and 10,300 metres of surface drilling

planned at Didipio in 2026 at an estimated cost of $10 million.

Projects

On March 30, 2026, the Company released updated Technical Reports for Didipio entitled “Technical
Reports - Didipio, Gold/Copper Operations Luzon Island, Philippines”, prepared in accordance with the
Philippine Mineral Reporting Code 2020 Edition and its Implementing Rules and Regulation with a cut off
date December 31, 2025.

Social Performance

During the quarter, the Company paid local business tax amounting to $8.6 million (PHP 506.9 million) to
the municipalities of Kasibu, Cabarroguis, and Nagtipunan, supporting local development and
environmental programs. The Company continued its partnership with beneficiary communities by turning
over 13 Community Development Fund (CDF) projects across Nueva Vizcaya and Quirino, including a
Pasalubong Center that promotes local enterprises, while 42 additional CDF projects were approved for
implementation in 2026. In addition, the Company launched two community projects, in partnership with
the World Gold Council, aimed at strengthening a women-led weaving enterprise and a climate-smart
agricultural system for a farmers’ cooperative, advancing sustainable development, gender equality, and
long-term economic growth.

Net Income

(Unaudited) Quarter ended March 31 Horizontal analysis
$M, except percentage amounts 2026 2025 Amount %
Revenue 158.4 79.3 79.1 100%
Cost of sales (67.5) (52.0) 15.5 30%
Gross Income 90.9 27.3 63.6 233%
General and administrative expenses (34.5) (14.6) 19.9 136%
Other operating (expenses) income, net (2.0) 0.4 (2.4) (600%)
Income from operations 54.4 13.1 41.3 315%
Finance costs, net (0.4) (0.3) 0.1 33%
Income before income tax 54.0 12.8 41.2 322%
Provision for income (19.3) (5.4) (13.9) (257%)
Net Income 34.7 7.4 27.3 369%
Remeasurement (loss) gain on retirement benefits, _ _ _ _
net of tax

Total comprehensive income 34.7 7.4 27.3 369%

For the first quarter, the Company produced 20,400 ounces of gold and 3,200 tonnes of copper.

The Company sold 34.26% of the first quarter’s total gold doré production to Bangko Sentral ng Pilipinas.

Revenue increased by $79.1 million, or 100% to $158.4 million for the first quarter compared with $79.3
million in the prior corresponding quarter. The revenue growth was driven by higher realized gold and

copper prices along with minimal increase in sales volume during the period.
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For the first quarter, the Company sold 22,600 ounces of gold, with an average price received of $5,049 per
ounce, compared to 17,800 ounces of gold, with an average price received of $2,858 per ounce for the prior

corresponding quarter.

Cost of sales increased by $15.5 million, or 30%, to $67.5 million for the first quarter, compared to $52.0
million in the prior corresponding quarter. The increase was attributable to higher cost of underground
mining activities, including increased contract and consulting costs for technical, engineering, and service
support, as well as higher processing costs related to planned crusher and mill shutdowns and mill liner
purchases. Cost of sales also reflects higher salaries, wages and other benefits and increased royalty

expenses driven by higher revenue.

General and administrative expenses increased by $19.9 million or 136%, to $34.5 million for the quarter,
compared to $14.6 million in the prior corresponding quarter. The increase was primarily due to a $14.5
million increase in additional government share based on net mining revenue, higher taxes and licenses of
$3.7 million and anincrease in free-carried interest of $1.2 million resulting from higher revenue during the

period.

Other operating expenses, net amounted to $2.0 million for the first quarter as compared to the other
operating income, net of $0.4 million in the prior corresponding quarter. The $2.4 million movement from
other operating income to operating expenses, net is due to the $1.9 million foreign exchange losses and

$0.7 million value-added tax written off during the period.

Finance costs, netincreased by $0.1 million, or 33% to $0.4 million for the quarter compared to $0.3 million
in the prior corresponding quarter, primarily reflecting higher interest expense on advance collections

arising from timing differences of copper concentrate shipments.

The Company recognized a provision for income tax of $19.3 million for the quarter, compared to $5.4
million in the prior corresponding quarter. The increase was mainly driven by higher revenue and improved
profitability. The applicable income tax rate of the Company was 25% for each of the quarter ending

March 31, 2026 and 2025.



FTAA — Additional Government Share

(Unaudited) Quarter ended
March 31

$M 2026 2025
Gross mining revenue 158.1 78.3
Less: Allowable deductions’ (60.3) (41.8)
Less: Amortization deduction? (3.3) (3.3)
Net Revenue per the FTAA 94.5 33.2
Entitlement share 60% 60%
Total Government Share® (60% of Net Revenue per the FTAA) 56.7 19.9
Deduct: Free-carried interest (3.0) (1.8)
Deduct: Production taxes (11.0) (5.3)
Deduct: Income tax (20.6) (5.3)
Additional Government Share 221 7.5

1 Allowable deductions under the FTAA include expenses attributed to exploration, development and commercial production, which includes expenses relating to mining, processing,
exploration, capitalized deferred stripping costs, royalties, rehabilitation, marketing, administration, community and social development, depreciation and amortization and interest charged
on borrowings.

2 The FTAA Addendum and Renewal Agreement modified the amortization of unrecovered pre-operating costs to instead be deducted across a fixed period of 13 years commencing in 2021 and

endingin 2034.

3 Alltaxes and fees paid to the Philippine Government, including corporate income tax and indirect taxes such as excise, local business, property and withholding taxes, are deducted from the

Government’s 60% share of Net Revenue.

The Didipio Mine is held under the FTAA entered into with the Republic of the Philippines in June 1994,

which was renewed in 2021, retroactively to 2019, for another 25-year period until June 2044.

Under the FTAA, “Net Revenue” is the gross mining revenue derived from operations, less allowable
deductions and an amortization deduction. The Philippine Government is entitled to 60% of the Net

Revenue of the mine less taxes and fees paid to or accrued for the Government and other deductions.

The first quarter additional government share of $22.1 million has been accrued, with the payment
occurring annually in April of each year in respect of the preceding year. The Company made an additional
government share payment of $37.2 million in April 2026 related to 2025 amounts accrued at December

31, 2025 (April 2025: paid $8.1 million).
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GUIDANCE

In 2026, Didipio is expected to produce 85,000 to 105,000 ounces of gold and 13,000 to 15,000 tonnes of
copper at an AISC between $975 and $1,100 per ounce.

STATEMENTS OF FINANCIAL POSITION

(Unaudited) March 31 December 31 Horizontal analysis

$M 2026 2025 Amount %

Current assets 208.2 162.1 46.1 28%
Non-current assets 574.0 579.0 (5.0) (1%)
Total Assets 782.2 7411 41.1 6%
Current liabilities 231.5 186.4 451 24%
Non-Current liabilities 10.0 10.6 (0.6) (6%)
Total Liabilities 241.5 197.0 44.5 23%
Total Shareholders’ Equity 540.7 544.1 (3.4) (1%)

Current assets increased by 28% to $208.2 million as of March 31, 2026 compared to $162.1 million as of
December 31,2025. The increase was primarily attributable to higher cash collections resulting from
improved sales performance, partially reduced by dividend payments, which led to a net increase in cash
of $40.8 million. This was also driven by higher prepaid taxes of $6.6 million and trade receivables of $2.7

million, partially offset by a $4 million decrease in inventories.

Current liabilities increased by 24% to $231.5 million as of March 31, 2026, compared to $186.4 million as
of December 31, 2025. The increase was primarily attributable to higher obligations, including a $22.1
million increase in additional government share, $19.5 million in income tax payable, $3.8 million in
payables to government agencies, $3.5 million in accrued and trade payables, $3.0 million in free- carried

interest, and $2.8 million in royalty, partially offset by a $9.6 million reduction in due to related parties.

Non-current liabilities decreased by 6% to $10.0 million as of March 31, 2026, compared to $10.6 million
as of December 31, 2025 primarily reflecting a reduction in provisions related to rehabilitation cost

estimates.

LIQUIDITY AND CAPITAL RESOURCES

The Company’s principal sources of liquidity are cash flows from operations and borrowings from

affiliates. As at March 31, 2026, the Company had a cash balance of $124.3 million.

The Company’s principal requirements for liquidity are for purchase of consumables and spares, payment
of operating expenses, additions to mining assets, repayment of loans from related parties, payment of
cash dividends and other working capital requirements. The Company expects that the cash flows

generated from operations will continue to be sufficient to cover operating expenses and current liabilities.
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Subject to market and operating conditions, the Company anticipates that all cash flow and liquidity

requirements will be satisfied by cash flow from operations for at least the following 12 months.

It may also, from time to time, seek other sources of funding depending on its financing needs and market

conditions.

A summary of cash flow movements is shown below:

Year-to-date ended
Horizontal analysis
March 31
$M — unaudited 2026 2025 Amount %
Net cash provided by operating activities 99.7 14.5 85.2 588%
Net cash used in investing activities (19.6) (6.5) 13.1 202%
Net cash used in financing activities (38.1) (22.8) 15.3 67%

Cash flows provided by operating activities for the three months ended March 31, 2026 increased by 588%
to $99.7 million compared to $14.5 million from prior corresponding quarter. This increase was
attributable to higher sales revenue, receipt of 2024 VAT refund amounting to $10.7 million along with

favorable timing of cash payments.

Cash flows used in investing activities for the three months ended March 31, 2026 increased by 202% to
$19.6 million, compared to $6.5 million from prior corresponding quarter. The increase was primarily
attributable to higher capital expenditures related to sustaining capital development initiatives,
acquisition of mining equipment and machinery, and mine development activities. (see discussions in

‘Production Performance and Key Performance Indicators’ section.)

Cash flows used in financing activities for the three months ended March 31, 2026 increased by 67% to
$38.1 million, compared to $22.8 million from prior corresponding quarter, mainly reflecting higher

dividend payments to shareholders.

KEY PERFORMANCE INDICATORS

The following are the major performance measures that the Company uses. Production data analyses are
employed by comparisons and measurements based on the current period against the previous period,
and corresponding period of the previous year. Financial data analyses are employed by comparisons and

measurements based on the current period against the corresponding period of the previous year.

Earnings per share and book value per share

Earnings per share is calculated by dividing the net income attributable to shareholders of the Company
by the weighted average number of ordinary shares in issue during the period, excluding ordinary shares
purchased by the Company and held as treasury stocks, if any. Earnings per share for the three months

ended March 31, 2026 and 2025 is calculated as follows:
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Quarter ended . .
Horizontal analysis
March 31

2026 2025 Amount %
Net income $M 34.7 7.4 27.3 369%

Weighted average number of Millions of 2.280.0 2.280.0 ) )

common shares outstanding shares

Ba:;:‘::d diluted earnings per $/share 0.015 0.003 0.012 400%

Book value per share is calculated by dividing total equity attributable to equity holders of the Company
less preferred equity by the total number of shares outstanding. Book value per share for the period ended

March 31, 2026 and December 31, 2025 is calculated as follows:

March 31 December 31 Horizontal analysis
2026 2025 Amount %
Total equity $M 540.7 5441 (3.4) (1%)
Number of common shares outstanding Millions of 2,280 2,280 - -
shares
Book value per share $/share 0.237 0.239 (0.02) (1%)

QUALITATIVE AND QUANTITATIVE DISCLOSURE OF MARKET AND OTHER FINANCIAL RISKS

The Company’s activities expose it to a variety of financial risks: market risk (including price risk, currency
risk and cash flow and fair value interest risk), credit risk, and liquidity risk. The Company has no formal
risk management program that focuses on the unpredictability of financial markets and seeks to minimize
potential adverse effects on its financial performance. However, the Company complies with written
policies as authorized by the Board of Directors and aligned with risk management program carried out by
OGC, who is responsible for the review of risk exposures and implementing risk reduction strategies for

the OceanaGold Group.

Market Risk

Marketriskis the risk that changes in market prices, such as metals prices, foreign exchange rates, interest
rates and other market prices, will affect the Company’s income or the value of its holdings of financial
instruments. The Company’s mining operations are exposed to various types of market risks in the ordinary

course of business, including price risk, currency risk and cash flow and fair value interest risk.

Price Risk

The Company is not exposed to significant price risk related to equity investments classified as either

financial assets at fair value through other comprehensive income or at fair value through profit or loss
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wherein changes to fair value are directly recognized through equity and operations, respectively, due to

the absence of such.

On the other hand, the Company is exposed to the associated commodity price risk on future cash flows
arising from probable change in market spot rates of copper, gold, and silver upon delivery (or at initial
recognition of revenue) and final settlement dates. In mitigating this risk, the Company has an option to
request from the customer a quoted fixed price for a specific quantity of gold and copper concentrates on
the month prior to the relevant quotational period month. When the option to price fix is waived, the
exposure to the change in spot rates and final settlement dates is determined to be low due to proximity
between the two dates except for sales related to copper concentrates as these have longer period to
finalize. The Company continues to regularly monitor this and to recognize price revaluation every reporting

date, which is directly recorded under revenue and trade receivable.

Foreign exchange risk

The Company is exposed to foreign exchange risk arising from the effect of fluctuations in foreign exchange
rates mainly on its Philippine Peso and Australian Dollar denominated assets and liabilities. Foreign
exchange risk arises when future commercial transactions and recognized assets and liabilities are
denominated in a currency that is not the Company’s functional currency. The Company manages its
foreign exchange risk by holding cash in different currencies in anticipation of the requirements of the
business. Among others, management also monitors the timing of settlements or payments to ensure that
the Companyis not unfavorably exposed to fluctuations of foreign exchange rates. The Company assessed
that the impact of changes in Philippine Peso and Australian Dollar exchange rates as at March 31, 2026
and 2025 in demonstrating sensitivities to a possible reasonable change in U.S. Dollar exchange rate is

immaterial.

Credit Risk

Credit risk refers to the potential loss arising from any failure by counterparties to fulfill their obligations,
as and when they fall due. It is inherent to the business as potential losses may arise due to the failure of
its customer and counterparties to fulfill their obligations on maturity dates or due to adverse market
conditions. Credit risk arises from cash in banks, receivables (excluding advances to employees subject

to liquidation), deposits, restricted cash in the form of funds and advances to related parties.

Liquidity Risk

Liquidity risk relates to the failure of the Company to discharge its obligations and commitments arising
from short-term payables. OceanaGold Corporation and other related parties from time to time provide
financial assistance through advances to support daily working capital requirements, as well as necessary

exploration and development activities for the Company.
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NON-PFRS FINANCIAL INFORMATION

Throughout this MD&A, the Company has provided measures prepared according to Philippine Financial
Reporting Standards (“PFRS”) Accounting Standards as well as some non-PFRS performance measures.
As non-PFRS performance measures do not have a standardized meaning prescribed by PFRS Accounting
Standards, they are unlikely to be comparable to similar measures presented by other companies. The
Company provides these non-PFRS measures as they are used by certain investors to evaluate the
Company’s performance. Accordingly, such non-PFRS measures are intended to provide additional
information and should not be considered in isolation, or a substitute for measures of performance in

accordance with PFRS Accounting Standards.

These measures are used internally by the Company’s Management to assess the performance of the
business and make decisions on the allocation of resources and are included in this MD&A to provide
greater understanding of the underlying performance of the operations. Investors are cautioned not to

place undue reliance on any non-PFRS financial measures included in this MD&A.

Cash Costs and AISC

Cash Costs are a common financial performance measure in the gold mining industry; however, it has no
standard meaning under PFRS Accounting Standards. Management uses this measure to monitor the
performance of its mining operations and its ability to generate positive cash flows, both on an individual
site basis and an overall company basis. Cash Costs include mine site operating costs plus indirect taxes
and selling cost net of by-product sales and are then divided by ounces sold. In calculating Cash Costs,
the Company includes copper and silver by-product credits as it considers the cost to produce the gold is
reduced as a result of the by-product sales incidental to the gold production process, thereby allowing
Management and other stakeholders to assess the net costs of gold production. The measure is not
necessarily indicative of cash flow from operations under PFRS Accounting Standards or operating costs

presented under PFRS Accounting Standards.

Management believes that the AISC measure provides additional insight into the costs of producing gold
by capturing all of the expenditures required for the discovery, development and sustaining of gold
production and allows the Company to assess its ability to support capital expenditures to sustain future
production from the generation of operating cash flows, both on an individual site basis and an overall
company basis while maintaining current production levels. Management believes that, in addition to
conventional measures prepared in accordance with PFRS Accounting Standards, certain investors use
this information to evaluate the Company's performance and ability to generate cash flow per ounce sold.
AISC is calculated as the sum of cash costs, capital expenditures and exploration costs that are sustaining

in nature and corporate G&A costs. AISC is divided by ounces sold to arrive at AISC per ounce.
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The following table provides a reconciliation of consolidated Cash Costs and AISC:

Quarter ended
March 31
$M, except per oz amounts 2026 2025
Cash costs of sales 411 32.1
By-product allocation (48.0) (31.2)
Royalties 3.5 1.6
Indirect taxes 8.3 4.7
Inventory adjustments 7.8 4.5
Freight, treatment and refining charges 4.2 3.8
Total Cash Costs (net) 16.9 15.5
Sustaining capital and leases 8.1 2.7
Deferred stripping and capitalized mining 4.2 1.9
General & administration 0.1 0.1
Total AISC 29.3 20.2
Gold sales (koz) 22.6 17.8
Cash Costs ($/02) 748 871
AISC ($/02) 1,298 1,130

OTHER MATTERS

As at March 31, 2026, except as discussed above, there were no material events or uncertainties known to

the management that had a material impact on past performance, or that would have a material impact

on future operations, in respect of the following:

a)

known event that will trigger direct or contingent financial obligation that is material to the
Company, including any default or acceleration of an obligation that have not been booked,
although the Company could be contingently liable for lawsuits and claims arising from the

ordinary course of business, which contingencies are not presently determinable;

known significant trends, demands, commitments, or uncertainties that will result in or that are

reasonably likely to result in the Company’s liquidity increasing or decreasing in a material way;

known trends, events or uncertainties that have had or that are reasonably expected to have a
material favorable or unfavorable impact on the Company’s net sales/revenues/income from

continuing operations;

material commitments for capital expenditures not reflected in the Company’s financial

statements;

significant seasonality or cyclicality in its business operation that would have material effect on

the Company’s financial condition or results of operation;
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other significant elements of income or loss that did not arise from the Company’s continuing

operations;

material off-balance sheet transactions, arrangements, obligations (including contingent
obligations), and other relationship of the Company with unconsolidated entities or other persons

created during the reporting period; and

line items in the Company’s financial statements not already explained for causes either above or
in the Notes to the Unaudited Financial Statements other than due to the usual period-to-period

fluctuations in amounts natural in every business operation.
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ANNEX “B”

Unaudited condensed interim financial statements of
OCEANAGOLD (PHILIPPINES), INC.
as at and for the period ended March 31, 2026
(with comparative figures as at December 31, 2025
and for the period ended March 31, 2025)
and notes to unaudited financial statements
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OCEANAGOLD (PHILIPPINES), INC.

CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION
As at March 31, 2026 and December 31, 2025

(All amounts in millions of U.S. dollars)

March 31 December 31
Notes 2026 2025
(Unaudited) (Audited)
Current assets
Cash 5 124.3 83.5
Receivables 6 9.7 7.0
Inventories 7 57.5 61.5
Prepayments and other current assets 8 16.7 10.1
Total current assets 208.2 162.1
Non-current assets
Inventories, net of current portion 7 51.4 55.4
Mining assets, net 9 250.9 252.6
Property, plant and equipment, net 10 218.0 206.9
Deferred income tax assets, net 16.5 16.2
Other non-current assets 11 37.2 47.9
Total non-current assets 574.0 579.0
Total assets 782.2 741.1
Current liabilities
Trade payables and other current liabilities 12 196.4 161.1
Due to related parties 13 2.8 12.5
Lease liabilities, current portion 0.1 0.1
Income tax payable 32.2 12.7
Total current liabilities 231.5 186.4
Non-current liabilities
Provision for rehabilitation cost 7.3 7.9
Retirement benefit obligation 2.7 2.7
Total non-current liabilities 10.0 10.6
Total liabilities 241.5 197.0
Equity
Share capital 4.3 4.3
Other reserves (2.0) (2.0)
Retained earnings 538.4 541.8
Total equity 540.7 544.1
Total liabilities and equity 782.2 7411
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OCEANAGOLD (PHILIPPINES), INC.

CONDENSED INTERIM STATEMENTS OF TOTAL COMPREHENSIVE INCOME
For the three months ended March 31, 2026 and March 31, 2025

(Allamounts in millions of U.S. dollars, except per share amounts)

Three months ended

March 31
Notes 2026 2025
(Unaudited) (Unaudited)

Revenue 14 158.4 79.3
Cost of sales 15 (67.5) (52.0)
Gross income 90.9 27.3
General and administrative expenses 16 (34.5) (14.6)
Other operating income/ (expenses), net (2.0) 0.4
Income from operations 54.4 13.1
Finance costs, net (0.4) (0.3)
Income before income tax 54.0 12.8
Provision for income tax (19.3) (5.4)
Netincome and total comprehensive income 34.7 7.4
Earnings per share
Weighted average number of common shares outstanding 2,280.0 2,280.0
(in millions):
Basic and diluted earnings per share 0.015 0.003
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OCEANAGOLD (PHILIPPINES), INC.

STATEMENTS OF CHANGES IN EQUITY

For the three months ended March 31, 2026 and March 31, 2025
(All amounts in millions of U.S. dollars)

Retained
Other Reserves Earnings
Translation Retirement
Share Capital . benefit obligation Unappropriated
adjustment Total
remeasurement
Equity
Balance at January 1, 2026 4.3 (1.7) (0.3) 541.8 5441
Comprehensive income _ _ _ 34.7 34.7
Transactions with shareholders
Dividends paid - - - (38.1) (38.1)
Balance at March 31, 2026 4.3 (1.7) (0.3) 538.4 540.7
Balance at January1,2025 4.3 (17) (04) 562.2 564.4
Comprehensive income _ _ _ 7.4 7.4
Transactions with shareholders
Dividends paid R B ) (22.8) (22.8)
Balance at March 31 ) 2025 4.3 (1 _7) (0_4) 546.8 549.0
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OCEANAGOLD (PHILIPPINES), INC.
STATEMENTS OF CASH FLOW

As at and for the three months ended March 31, 2026 and December 31, 2025

(All amounts in millions of U.S. dollars, unless otherwise stated)

Three months ended

March 31
2026 2025
(Unaudited) (Unaudited)
Operating activities
Income before provision for income tax 54.0 12.8
Adjustments for:
Unrealized foreign exchange loss 1.2 0.3
Depreciation and amortization 9.2 8.6
Interest expense 0.3 0.1
Direct write off of input vat 0.7 -
Accretion expense 0.1 0.1
Provision for inventory obsolescence (0.2) -
Interest income (0.4) (0.8)
Operating income before working capital changes 64.9 211
Changes in working capital:
Receivables (2.7) (0.8)
Inventories 8.2 5.6
Prepayments and other current assets (6.7) (7.2)
Other non-current assets 10.0 (3.0)
Due to related parties (12.5) (8.8)
Trade payables and other current liabilities 38.4 6.9
Net cash generated from operations 99.6 13.8
Interest paid (0.3) (0.1)
Interest received 0.4 0.8
Net cash flows provided by operating activities 99.7 14.5
Investing activities
Additions to mining assets and property, plant, and equipment (19.6) (6.5)
Net cash used in investing activities (19.6) (6.5)
Financing activities
Payment of dividends (38.1) (22.8)
Net cash used in financing activities (38.1) (22.8)
Net increase (decrease) in cash 42.0 (14.8)
Cash, beginning 83.5 50.8
Effects of foreign exchange rate changes in cash (1.2) (0.3)
Cash, ending 124.3 35.7
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025
(All amounts in millions of U.S. dollars, unless otherwise stated)

1. Corporate information

The Company was incorporated in the Philippines and is registered with the Philippine Securities and
Exchange Commission with its primary purpose to include, among others, activities involving large-scale

exploration, development and utilization of mineral resources.

The Company is currently operating the Didipio Mine under the FTAA and the Addendum and Renewal
Agreement of the FTAA, which were executed on June 20, 1994, and July 14, 2021, respectively. The
Company’s registered office address, also its principal place of business, is located at the Didipio Mine,

Didipio, Kasibu Nueva Vizcaya.

Prior to listing on May 13, 2024, the Company was a wholly-owned subsidiary of OceanaGold (Philippines)

Holdings, Inc. (“OGPHI”), a company incorporated and doing business in the Philippines.

2. Basis of preparation

The unaudited condensed interim financial statements of the Company have been prepared in accordance
with PFRS Accounting Standards, as applicable to the preparation of interim condensed financial
statements including Philippine Accounting Standards (“PAS”) 34. Accordingly, certain disclosures
included in the annual financial statements prepared in accordance with PFRS Accounting Standards have

been condensed or omitted.

The term PFRS Accounting Standards in generalincludes all applicable PFRS Accounting Standards, PAS,
and interpretations of the Philippine Interpretations Committee (“PIC”), Standing Interpretations
Committee (“SIC”) and International Financial Reporting Interpretations Committee (“IFRIC”), which have

been approved by the Financial and Sustainability Reporting Standards Council and adopted by the SEC.

The financial statements have been prepared under the historical cost convention, except for the fair value
measurement of plan assets and trade receivables at fair value through profit or loss (“FVPL”). The
financial statements are presented in U.S. Dollar, the Company’s functional and presentation currency,

rounded off to the nearest millions, except when otherwise indicated.

The preparation of financial statements in conformity with PFRS Accounting Standards requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in the process of

applying the Company’s accounting policies.
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025
(All amounts in millions of U.S. dollars, unless otherwise stated)

3. Accounting policies

The accounting policies adopted in the preparation of the unaudited interim condensed financial
statements are consistent with those used in the preparation of the Company’s annual financial

statements as at and for the year ended December 31, 2025.

The Company has not early adopted any standard, interpretation or amendment that has been issued but

is not yet effective.

4, Critical accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. Areas of estimation and judgement
that have the most significant effect on the amounts recognized in the financial statements are disclosed

in the notes to the Company's financial statements for the year ended December 31, 2025.

5. Cash

All cash are in banks amounting to $124.3 million and $83.5 million as of March 31, 2026 and December
31, 2025, respectively. The total maximum credit risk is equivalent to carrying amount of cash in banks.
The carrying amounts of the Company’s cash are denominated in the following currencies consisting of

cash in bank:

March 31 December 31
2026 2025
(Unaudited) (Audited)
UsD 114.2 81.0
PHP 10.0 2.2
AUD 0.1 0.3
124.3 83.5
6. Receivables
March 31 December 31
2026 2025
(Unaudited) (Audited)
Trade receivables 5.9 3.2
Due from related parties (Note 13) 3.0 3.0
Advances to employees 0.8 0.8
9.7 7.0
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025

(All amounts in millions of U.S. dollars, unless otherwise stated)

Trade receivables are receivables from sale of copper concentrate which are recorded at provisional prices

and revalued each period until final settlement and remaining receivable from sale of doré based on

transaction price.

Aging of Trade Receivables:

As at March 31, 2026

Current 30- 60 days Over 60 days Total
Transamine SA 5.9 - - 5.9
Total 5.9 - - 5.9
As at December 31, 2025

Current 30 - 60 days Over 60 days Total
Transamine SA 3.2 - - 3.2
Total 3.2 - - 3.2

Due from related parties are advances made to finance ad-hoc working capital requirements. These short-

term working capital advances are non-interest bearing and are intended to be payable on demand.

Advances to employees are realized through liquidations.

7. Inventories

March 31 December 31
2026 (Unaudited) 2025 (Audited)
Current
At netrealizable value
Consumables and spares 34.1 32.8
Allowance for inventory obsolescence (4.5) (4.7)
29.6 28.1
Atcost
Ore stockpile 17.2 18.0
Concentrates 9.5 12.8
Gold on hand 1.2 2.6
57.5 61.5
Non-current
At cost
Ore stockpile 51.4 55.4
Total Inventories 108.9 116.9

All inventories are stated at the lower of cost or net realizable value.
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025
(All amounts in millions of U.S. dollars, unless otherwise stated)

Movement in the allowance for obsolescence of consumables and spares for the periods ended:

March 31 December 31
2026 2025
(Unaudited) (Audited)
Beginning 4.7 4.9
Provision for obsolescence - -
Write-off (0.2) (0.2)
Ending 4.5 4.7

As at March 31, 2026 the Company classified $51.4 million of ore stockpile inventory (December 2025;
$55.4 million) as non-current as management assessed that these are not expected to be processed and
sold within 12 months after end of the reporting period. All consumables and spares inventory are

classified as current as at March 31, 2026 and December 31, 2025.

8. Prepayments and other current assets

March 31 December 31
2026 2025
(Unaudited) (Audited)
Prepayments 0.6 1.6
Advances 6.3 5.3
Prepaid taxes 9.8 3.2
16.7 10.1

As at March 31, 2026 and December 31, 2025, prepayments mainly consist of life and health insurance

which are expected to be utilized for a period of less than a year.

Advances represent deposits and payments made to suppliers, contractors or vendors arising from

contractual agreements for purchases made by the Company.

Prepaid taxes consist of tax credit certificates amounting to $3.2 million issued by Bureau of Internal
Revenue and $6.6 million in local business taxes and creditable withholding taxes which are amortized

and applied against future tax liabilities, respectively.

9. Mining Assets

During the quarter, the Company acquired assets with a cost of $3.0 million (March 31, 2025: $3.3 million).
No disposals were recorded during the quarter. The Company assesses the Didipio project at the reporting
period to determine whether there are indicators of impairment, the Company did not recognize any

impairment loss as at the reporting period.
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OCEANAGOLD (PHILIPPINES), INC.
Notes to the condensed Interim Financial Statements
As at and for the three months ended March 31, 2026 and December 31, 2025

(All amounts in millions of U.S. dollars, unless otherwise stated)
10. Property, Plant and Equipment

During the quarter, the Company acquired assets with a cost of $16.6 million (March 31, 2025: $3.2). There

were no significant disposals during the quarter.

As of March 31, 2026 and December 31, 2025, management assessed that there was no impairment
indicators on property, plant and equipment and consequently, the Company did not recognize any

impairment losses.

11. Other Non-Current Assets

March 31 December 31
2026 2025
(Unaudited) (Audited)
Input VAT 35.2 46.3
Excise tax 19.3 19.2
54.5 65.5
Less: Allowance for probable loss (35.0) (35.0)
19.5 30.5
Mine rehabilitation funds 9.2 8.2
Restricted deposits 6.0 6.4
Deposits 2.1 2.1
Social development fund 0.4 0.7
37.2 47.9

The Company’s excise taxes are under protest with the Supreme Court (SC). These are to be applied
against future obligations depending on the decision of the SC. The restricted deposit amounts as at March

31, 2026 and December 31, 2025 are the outstanding bank deposits in favor of the Court of Tax appeals as

arequired bond.

12. Trade Payables and Other Current Liabilities

March 31 December 31
2026 2025
(Unaudited) (Audited)

Royalty 72.4 69.6
Additional government share 59.3 37.2
Trade payables and accrued expense 41.6 38.1
Free-carried interest 171 14.1
Payable to government agencies 5.7 1.9
Others 0.3 0.2

196.4 161.1
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025

(All amounts in millions of U.S. dollars, unless otherwise stated)

Trade payables and accrued expenses pertain to actual and estimated costs for the procurement of goods

and services including materials, parts and supplies, in-transit items, and other operating expenses of the

Company.

Accrued royalties pertain to royalties equivalent to a certain percentage based on the net smelter return

as required by the FTAA contract.

Payable to government agencies mainly refers to outstanding withholding taxes and other employee-

related statutory contributions that were subsequently paid and remitted by the Company.

Accrued government share pertains to the undisbursed portion of the 60% of the net mining revenue after
considering taxes and fees paid to the Government, including corporate income tax and indirect taxes, and

amounts payable to land claim owners payable.

Also pursuant to the FTAA contract, addendum claim owners are entitled to a free-carried interest of 8%
of the Company. The Company has accrued for this entitlement based on dividend declarations from

December 2023 to March 2026.

The FTAA Addendum requires an additional allocation of 0.5% to the Provincial Development Fund (“PDF”)
and 1.0% to the Community Development Fund (“CDF”) based on preceding year’s gross mining revenue
with the goal of assisting in the development of other communities outside of the host and neighboring

communities covered by the Social Development and Management Program.

13. Related party transactions

In the normal course of business, the Company transacts with entities which are considered related

parties. The table below summarizes the Company’s transactions and balances with its related parties:

Transactions Outstanding balances
March 31 December 31 March 31 December 31
2026 2025 2026 2025
Related party (Unaudited) (Audited) (Unaudited) (Audited)
Advances to:
Immediate parent company - (0-3) h -
Entities under common control - - 0.4 0.4
- (0.3) 0.4 0.4
Management fees:
Ultimate Parent 1.2 5.3 0.2 (6.4)
Entity under common control 3.1 10.9 (3.1) (6.1)
4.3 16.2 (2.8) (12.5)
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025
(All amounts in millions of U.S. dollars, unless otherwise stated)

Service agreement
Entities under common control 0.1 2.0 2.5 2.6
0.1 2.0 2.5 2.6

Advances to and from related parties

Advances to and from related parties are made to finance respective short-term working capital
requirements. These are non-interest bearing and payable on demand. Also, receivables are guaranteed

by OGC.

Management Fees

Management fees pertain to charges for administrative and technical support extended by the parent

company, which are expected to be settled in cash and payable within 60 days.

Service agreements

In 2013, the Company also entered into technical service agreement with OceanaGold (Philippines)
Exploration Corporation wherein the Company will provide fees in a form of advances equal to five percent
(5%) of the total salary cost for the performance of services to enable the Company to explore and develop

certain mineral properties.

14. Revenue

Quarter ended
March 31
2026 2025
(Unaudited) (Unaudited)

Gold 114.1 50.8
Copper 40.5 271
Silver 3.8 1.4

158.4 79.3

Sale of doré and copper concentrates is net of refining, treatment and other direct costs deducted to
determine the transaction price. These are deducted from total market price of the products to arrive at
the transaction price since these are expenses to be incurred in order to transform the concentrates and

doré in its marketable form.
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025
(All amounts in millions of U.S. dollars, unless otherwise stated)

15. Costof sales

Quarter ended

March 31
2026 2025
(Unaudited) (Unaudited)

Supplies and consumables 12.4 14.4
Depreciation and amortization 9.2 8.6
Salaries, wages and other benefits 7.7 4.5
Outside services 7.2 4.7
Utilities 5.0 5.1
Management Fee 4.1 1.9
Royalties 3.5 1.6
Freight costs 2.0 1.6
Repairs and maintenance 1.5 0.4
Donations 1.5 1.2
Others 4.1 1.5
Net change in gold and copper inventories 9.3 6.5

67.5 52.0

Net change in gold and copper inventories pertains to movements and stock adjustments on mining

inventories, including provisions and write-offs during the year.

Other costs consist primarily of indirect taxes, insurance expenses and other expenditures attributable to

mine operations.

16. General and administrative expenses

Quarter ended

March 31
2026 2025
(Unaudited) (Unaudited)

Additional government share 221 7.5
Taxes and licenses 8.6 4.9
Free-carried interest 3.0 1.8
Management Fee 0.2 0.1
Others 0.6 0.3

34.5 14.6

Others represent bank charges, utilities, rental, office supplies, transportation and travel, and other

administrative expenditure.
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OCEANAGOLD (PHILIPPINES), INC.

Notes to the condensed Interim Financial Statements

As at and for the three months ended March 31, 2026 and December 31, 2025
(All amounts in millions of U.S. dollars, unless otherwise stated)

Additional Government Share

The table below summarizes the Company’s calculation of the additional government share:

Quarter ended March 31

2026 2025
Gross mining revenue 158.1 78.3
Less: Allowable deductions (60.3) (41.8)
Less: Amortization deduction (3.3) (3.3)
Net Revenue per the FTAA 94.5 33.2
Entitlement share 60% 60%
Total Government Share (60% of Net Revenue per the FTAA) 56.7 19.9
Deduct: Free-carried interest (3.0) (1.8)
Deduct: Production taxes (11.0) (5.3)
Deduct: Income tax (20.6) (5.3)
Additional Government Share 22.1 7.5

Under the FTAA, “Net Revenue” is the gross mining revenues derived from operations, less allowable

deductions and an amortization deduction.

Allowable Deductions under the FTAA include expenses attributed to exploration, development and
production which includes, expenses relating to mining, processing, exploration, capitalized pre-stripping,
royalties, rehabilitation, marketing, administration, community and social development, depreciation and

amortization and interest charged on borrowings.

All taxes and fees paid to the Philippines Government, including corporate income tax and indirect taxes
such as excise, local business, property and withholding taxes, are deducted from the Government’s 60%

share of Net Revenue to arrive at any additional government share payable.

The additional government share of $22.1 million for the first quarter is an accrued amount, payment
occurring annually in April of each year in respect of the preceding year. The Company made an additional
government share payment of $37.2 million April 28, 2026 related to 2025 amounts accrued at December

31, 2025 (April 2025: paid $8.1 million).

17. Financial Instruments

Due to the short-term nature of the transactions, the carrying values of each financial asset and liability
including cash, deposits, trade receivables at amortized cost, due to/from related parties, trade payables
and other current liabilities excluding payables to government agencies as at the reporting dates

approximate their fair values.
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OCEANAGOLD (PHILIPPINES), INC.
Notes to the condensed Interim Financial Statements
As at and for the three months ended March 31, 2026 and December 31, 2025

(All amounts in millions of U.S. dollars, unless otherwise stated)

Related party borrowings approximate its fair value based on borrowing rates available to the management
for credit agreement with similar maturities and also considering any risk of non-performance. The fair
value of the Company’s borrowings is estimated by using contractual discounted cash flows, hence, the
impact of discounting is not considered significant. The Company does not hold financial instruments
traded in an active market which might be affected by quoted market prices at reporting date aside from

trade receivables which are provisionally p
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