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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

20 February 2025
Date of Report (Date of earliest event reported)

2. SEC Identification Number A199602982
3. BIR Tax Identification No. 004-870-171-00000
4. OCEANAGOLD (PHILIPPINES), INC.

Exact name of issuer as specified in its charter
5. Province, country or other jurisdiction of incorporation or organization: PHILIPPINES
6. Industry Classification Code: |:| (SEC Use Only)
7. Address of issuer's principal office Postal Code

Didipio Mine, Didipio, Kasibu, Nueva Vizcaya, 3703

Philippines
8. Issuer's telephone number, including area code: +639178612279
9. Former name, former address and former fiscal year, if changed since last report: N/A
10.  Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA:
Title of Each Class Number of Shares of Common Stock

Outstanding or Amount of Debt Outstanding

Common shares 2,280,000,000
11.  Indicate the item numbers reported herein: 9

Please see attached News Release (Annex A) entitled “OceanaGold (Philippines), Inc. Reports Fourth Quarter

and Full Year 2024 Operating and Financial Results and Declares Dividend™.

The News Release includes an update on OceanaGold (Philippines), Inc. Didipio Mine’s mineral reserves and
mineral resources estimated as of December 31, 2024. The update on mineral reserves and mineral resources is
reviewed and prepared under the supervision of Accredited Competent Persons as defined under the 2020 Edition
of the Philippine Mineral Reporting Code and its Implementing Rules and Regulations. The relevant Consent

Forms, Statement and Certificates are hereto attached as Annexes B, C, and D.

[Signature page follows. |



SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, OCEANAGOLD (PHILIPPINES), INC. has
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Issuer Date
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ANNEX "A"

DIDIPIO MINE

February 20, 2025 News Release
OceanaGold (Philippines) Inc. Reports Fourth Quarter and Full Year
2024 Operating and Financial Results and Declares Dividend

(All financial figures in United States dollars unless otherwise stated)

(MANILA) OceanaGold (Philippines), Inc. (PSE: OGP) ("OceanaGold Philippines" or the “Company”)
reported its operational and financial results for the three months and full year ended December 31, 2024.

The consolidated financial statements are available at www.didipiomine.com.ph.

2024 Highlights

e Declared dividend of $0.01 per share (equivalent to P0.584 per share assuming an exchange
rate of #58.375 per $') for the fourth quarter. On an annualized basis, this equates to a dividend
yield of approximately 15%?

o Produced 97,000 ounces of gold and 12,300 tonnes of copper total for full-year 2024

e Revenue of $343M, Net Income of $30M, and Earnings per share of $0.02

o Free Cash Flow of $109M

¢ Increased Mineral Reserves to 1.23 Moz gold and 0.15 Mt copper net of mining depletion

e 2025 guidance of 85,000 — 105,000 ounces of gold and 13,000 — 15,000 tonnes of copper
produced at an All-in Sustaining Cost (“AISC”) of $1,150 to $1,250 per ounce

Peter Sharpe, Chairman of the Board of OceanaGold Philippines, said "I am pleased to declare another
strong dividend, our third since the IPO, having returned a total of $69.4M to our shareholders through
dividends since the May 2024 listing date. While 2024 production was impacted by underground mine
redesign and resequencing work as well as severe weather events, we still finished the year capitalizing on
record high gold prices and delivering strong Free Cash Flow of $109M for the full year 2024. I'm also
pleased thatin 2024 we increased our Mineral Reserves at Didipio underground mine by 12% to 1.23 million
ounces of gold net of mining depletion, further demonstrating the exceptional value we can create through

exploration success.

Our priority for 2025 is to operate the Didipio Mine safely and responsibly, to deliver on our guidance, and
to take advantage of today’s strong gold prices to deliver robust Free Cash Flow and dividends to our

shareholders.”

' Dividend to holders of publicly traded shares will be paid in Philippines Peso based on the PHP: USD exchange rate on the day the payment is
processed.
2 Based on an OGP share price of £15.70, the closing price on February 3, 2025.



Q4 2024 Q3 2024 Q4 2023 2024 2023

Gold Produced koz 19.7 27.9 42.8 97.0 138.5
Copper Produced kt 3.1 3.4 3.8 12.3 14.2
AISC $/oz 1,389 1,103 737 1,140 730
Revenue M 79.9 102.1 109.9 342.9 371
Net income $M 1.1 3.6 1.4 30.3 26.8
Earnings per share $/share 0.00 0.00 0.02 0.02 0.05
Free Cash Flow $M 25.5 35.0 16.1 109.4 110.2
Dividend

The Company is pleased to announce the fourth quarter dividend of $22.9M (or $0.01 per common share).
Holders of the publicly traded shares at the close of business on March 6, 2025, Manila Time (the “Record
Date”) will be entitled to receive payment of the dividend on April 1, 2025, Manila Time. Such payment shall

be paid in Philippine pesos based on the prevailing exchange rate on the day the payment is processed

Since listing in May 2024, the Company has now declared three dividends for a total of $69.4M or $0.30

per common share.

Didipio Mine Production Performance

Q4 2024 Q3 2024 Q4 2023 2024 2023
Gold Produced' koz 19.7 27.9 42.8 97.0 138.5
Copper Produced kt 3.1 3.4 3.8 12.3 14.2
Ore Mined kt 307 376 397 1,513 1,583
Ore Mined Grade — Gold g/t 1.54 1.99 3.15 1.7 2.42
Ore Mined Grade — Copper % 0.40 0.51 0.61 0.45 0.56
Waste Mined kt 30 24 51 119 152
Mill Feed kt 945 1,038 1,015 3,753 4,100
Mill Feed Grade — Gold g/t 0.74 0.95 1.43 0.91 1.16
Mill Feed Grade — Copper % 0.37 0.37 0.42 0.37 0.39
Gold Recovery % 88.0 88.5 91.7 88.6 90.0
Copper Recovery % 87.8 88.6 90.2 88.7 88.8

1 Production is on a 100% basis as OceanaGold controls Didipio. Effective May 13, 2024, the ownership interest changed from 100% to 80%

Fourth quarter gold production was 29% lower than the prior quarter due to multiple severe weather events
impacting the site over an intense 20-day period, resulting in underground flooding from both rainwater and
groundwater inflows at the very bottom of the mine and limiting access to some areas at the lower levels of
the mine. As a result, ore tonnes mined from underground decreased by 18% during the quarter. Prior to
the weather events, the underground mine was on track to achieve annualized rates of 2.0 million tonnes
per annum (“Mtpa”) in line with the targeted optimization rates. The weather events also caused local power
outages and mill downtime, resulting in a 9% decrease in tonnes milled. Due to lower underground ore



mined, a higher portion of low-grade stockpile material was fed through the mill, contributing to a 22% lower
milled grade during the quarter.

Fourth quarter gold production was 54% lower than the prior corresponding quarter. The decrease was
primarily due to changes to the underground mining rate in the high-grade breccia areas associated with
the stope redesign that resulted in a 51% decrease in mined grade. This was combined with 23% lower ore
tonnes mined from underground directly related to the impacts of the severe weather and resulted in a
higher reliance on low-grade stockpile feed to the mill.

Full year gold production was 30% lower than the prior corresponding year. The decrease was primarily
due to 29% lower grade from underground as a result of the stope redesign in the high-grade breccia areas
and a decrease in underground ore mined due to weather events in the third and fourth quarters.
Interruptions in the process plant in the second quarter and power outages due to the severe weather
events in the fourth quarter also contributed to an 8% decrease in mill feed this year.

Financial Performance

Q4 2024 Q3 2024 Q4 2023 2024 2023
Gold Sales Koz 20.8 28.9 39.7 100.4 135.7
Copper Sales Kt 2.8 3.5 3.9 1.7 13.8
Average Gold Price Received $/oz 2,693 2,511 2,039 2,434 1,974
Average Copper Price Received $/Ib 4.16 4.15 3.80 4.16 3.87
Cash CostsT $/oz 1,033 824 549 851 614
Alsct:2 $loz 1,389 1,103 737 1,140 730
Unit Costs
Mining Cost' $/t mined 51.05 43.14 38.83 40.50 35.05
Processing Cost $/t milled 10.00 7.90 6.78 8.77 6.92
G&A Cost $/t milled 15.12 11.65 10.08 12.61 8.75

1 Mining unit costs include allocation of any capitalized mining costs.
2  Excludes the Additional Government Share of Financial or Technical Assistance Agreement (‘FTAA”) at Didipio of $(7.4) million, $15.5 million and
$8.1 million for the fourth quarter, third quarter, and full year 2024, respectively, as it is considered in the nature of an income tax.

1 See “Non-IFRS Financial Information”.

Fourth quarter mining unit costs were 18% higher than the prior quarter due to 18% lower tonnes mined
and unplanned costs related to dewatering and infrastructure remediation as a result of the severe weather
events, partially offset by lower active stoping and development spend. Similarly, mining unit costs were
31% higher than the prior corresponding quarter, for primarily the same reasons. Mining unit costs were
16% higher than the corresponding year due to 6% lower tonnes mined and an increase in costs attributable
to the breccia stope redesign and increased maintenance, repair costs on the drilling and loader fleet related

to midlife refurbishments and unplanned dewatering and remediation costs.

Fourth quarter processing unit costs were 27% and 47% higher than the prior quarter and prior
corresponding quarter, respectively, as a result of lower tonnes milled due to downtime with a slow restart

ramp up as a result of the severe weather events and increased costs in the current quarter associated



with a planned shutdown to reline the mill. Full year processing unit costs were 27% higher than the
corresponding year due to an 8% decrease in mill feed as previously discussed and increased maintenance

costs as part of an improvement plan targeting improved reliability.

Fourth quarter G&A unit costs were 30% higher than the prior quarter due to lower tonnes milled, higher
stock-based compensation expense and costs for the safety behavioural improvement program. G&A unit
costs were 50% and 44% higher than the prior corresponding quarter and the corresponding year,
respectively, due to lower tonnes milled, higher stock-based compensation expense, additional costs
supporting the Philippine Stock Exchange (“PSE”) listing requirements and a write-down of obsolete stores

inventory.

Fourth quarter AISCt of $1,389 per ounce was 26% higher than the prior quarter primarily due to a 28%
decrease in gold sales volumes and a decrease in by-product credits, partially offset by lower capital
spending. Fourth quarter AISCT was 88% higher than the prior corresponding quarter primarily due to a
48% decrease in gold sales volumes. AISCTis 56% higher than the prior corresponding year primarily due
to a 26% decrease in gold sales volumes, increased mining and G&A costs and higher capital additions to

the mining fleet.

FTAA — Additional Government Share

$M Q4 2024 Q3 2024 Q4 2023 2024 2023
Gross mining revenue 78.7 101.5 108.4 338.6 365.9
Less: Allowable deductions’ (56.0) (52.4) (54.6) (206.7) (177.0)
Less: Amortization deduction? (3.2) (3.3) (3.1) (13.0) (13.0)
Net Revenue per the FTAA 19.5 45.8 50.7 118.9 175.9
Entitlement share 60% 60% 60% 60% 60%

Total Government Share®

(60% of Net Revenue per the FTAA) "7 274 304 7.3 108.5
Deduct: Free-carried interest (2.5) (1.0) (0.2) (6.1) (0.2)
Deduct: Production taxes (9.3) (3.1) (17.3) (29.4) (43.7)
Deduct: Income tax (7.3) (6.9) (5.4) (27.7) (10.6)
Carried-forward balance utilization (deduction) — (0.9) (1.1) — (30.7)
Additional Government Share (7.4) 15.5 6.4 8.1 20.3

1 Allowable deductions under the FTAA include expenses attributed to exploration, development and commercial production, which includes, expenses
relating to mining, processing, exploration, capitalized pre-stripping, royalties, rehabilitation, marketing, administration, community and social
development, depreciation and amortization and interest charged on borrowings.

2 The FTAA Addendum and Renewal Agreement modified the amortization of unrecovered pre-operating costs to instead be deducted across a fixed
period of 13 years commencing in 2021.

3 Alltaxes and fees paid to the Philippine Government, including corporate income tax and indirect taxes such as excise, local business, property and
withholding taxes, are deducted from the Government’s 60% share of Net Revenue.

The Didipio mine is held under a FTAA entered into with the Republic of the Philippines in June 1994, which

was renewed in 2021, retrospectively to 2019, for another 25-year period until June 2044,



Under the FTAA, “Net Revenue” is the gross mining revenues derived from operations, less allowable
deductions and an amortization deduction. The Philippine Government is entitled to 60% of the Net

Revenue of the mine less taxes and fees paid to the Government.

The Additional Government Share of $8.1 million for the full year is an accrued but unpaid amount, as the
payment will occur annually in April of each year based on the payment required in respect of the preceding
year. The Company made the first Additional Government Share payment of $20.3 million in April 2024.

Exploration

There were no exploration activities within the underground mine during the fourth quarter due to limited
access following the severe weather events experienced during the quarter. Underground exploration
drilling is expected to resume once access to the lower levels of the mine becomes available, at which time

Panel 3 resource conversion drilling will be prioritized.
Full year 2024 exploration drilling totalled 14,835 metres.

A 2,000-hectare airborne drone magnetic geophysics survey commenced at Napartan during the quarter
and is 50% complete. The survey is targeting gold-copper mineralization that has been identified in artisanal

workings and shallow diamond drill holes.

Projects

A Pre-Feasibility Study (“PFS”) in accordance with the Philippine Mineral Reporting Code 2020 (“PMRC
20207 is in progress. The PFS will focus on identifying uplift requirements to support an optimized
underground mining production rate of approximately 2.5 Mtpa. The PFS will also identify the preferred
process plant operational throughput rate for the optimized underground operation and evaluate process
plant augmentation requirements to scale to, and sustain, the already permitted 4.3 Mtpa processing rate.
The PFS will be released subsequent to the completion of resource conversion drilling, and the completion

of other ongoing dewatering work, and is now expected to be completed in 2026.

2025 Didipio Guidance

Production & Costs' Didipio
Gold Production koz 85 - 105
Copper Production kt 13 - 15
Cash CostsT2 $/0z 800 - 900

AlSCT? $/oz 1,150 - 1,250




Capital Investments': ($M) Didipio

Pre-strip and Capitalized Mining 10
Sustaining 25
Growth 15
Exploration 5
Total Investments 55

1 Production is on a 100% basis as all operations are controlled by OceanaGold.
2 Includes by-product credits based on copper price of $4.50 per pound.

3  Excludes capital leases.

1 See “Non-IFRS Financial Information”.

In 2025, Didipio is expected to produce 85,000 to 105,000 ounces of gold and 13,000 to 15,000 tonnes of
copper at an AISC between $1,150 and $1,250 per ounce. Expected gold and copper production reflects
the reduced rate of mining from the higher-grade breccia stopes as well as continued water management
in the lower parts of the mine for much of the year. Gold production in 2025 has been moderated relative
to the most recent technical report due to the mine redesign and resequencing work undertaken during
2024, which allows for safe operations and maximum extraction of the higher-grade breccia material over

an approximate 5-year period, which in turn maximizes the value and cash flow generation of the mine.

For Didipio, total capital investment is expected at $55 million. Sustaining capital for the year includes the
addition of underground equipment to support the increased mining rate, while capitalized mining relates
to continued development of the underground decline. Exploration expenditure at Didipio in 2025 will focus

on resource conversion of panel 3, as well as early-stage exploration work at the Napartan prospect.
2024 Year-end Mineral Reserves and Resources
The Company provides an update on its Mineral Reserves, and Mineral Resources that were estimated as

of December 31, 2024.

Mineral Reserves
Reserves at the Didipio mine increased to 1.23 Moz gold and 0.15 Mt copper, after mine depletion, due to

reserve extensions at depth in Panel 3 as well as mine design optimization in Panel 1 and Panel 2.

Table 1: Proved and Probable Reserves as at 31 December, 2024

Proved Probable Proved & Probable
Tonnes Au Contained|Tonnes Au Contained| Tonnes Au Contained Cut-off grade
Gold (Mt) (g/t) Ozs (Moz)| (Mt) (g/t) Ozs (Moz)| (Mt) (g/t) Ozs (Moz)
Didipio underground 150 1.40 067 14.8 0.85 0.40 298  1.12 1.08 0.76 g/t & 1.16 g/t AuEq
Didipio open pit stockpile | 15.8 0.31 0.16 - - - 15.8 0.31 0.16 0.27 g/t AuEq
Didipio Total 30.8 0.84 0.83 14.8 0.85 0.40 45.7 0.84 1.23




Proved Probable Proved & Probable
Tonnes Ag Contained [Tonnes Ag Contained| Tonnes Ag Contained
Silver (Mt) (g/t) Ozs (Moz) [ (Mt) (g/t) Ozs (Moz)| (Mt) (g/t) Ozs (Moz)
Didipio underground 15.0 1.8 0.8 14.8 1.3 0.6 29.8 1.5 1.5
Didipio open pit stockpile | 15.8 2.0 1.0 - - - 15.8 2.0 1.0
Didipio Total 30.8 1.9 1.9 14.8 1.3 0.6 45.7 1.7 2.5
Proved Probable Proved & Probable
Tonnes Cu Contained [ Tonnes Cu Contained| Tonnes Contained
Copper (Mt) (%) (Mt) (Mt) (%) (Mt) (Mt)  Cu (%) (Mt)
Didipio underground 15.0 0.40 0.1 14.8 0.31 0.05 29.8 0.36 0.11
Didipio open pit stockpile | 15.8 0.29 0.0 - - - 15.8 0.29 0.05
Didipio Total 30.8 0.34 0.1 14.8 0.31 0.05 45.7 0.33 0.15

US$20/0z silver.

off grade of 0.76 g/t AUEq

Reported estimates of contained metal are not depleted for processing losses.
For underground reserves, cut-offs are applied to diluted grades.

Gold equivalence (AuEq) is based upon the presented gold and copper prices as well as processing recoveries. AUEqQ = Au g/t + 1.37 x Cu%.
The 15.8 Mt surface stockpile inventory includes 5.3 Mt of low-grade stocks mined at an approximate cut-off grade of 0.27 g/t AuEq.

An underground cut-off grade of 1.16 g/t AuEq is used. Incremental stopes proximal to development already planned to access main stoping areas
are reported to a lower cut-
The Company’s Mineral Reserves and Mineral Resources update have been prepared in accordance with PMRC 2020 and its implementing rules and

Mineral Reserves are defined by mine designs based upon the following assumptions: metal prices of US$1,750/0z gold, US$3.50/Ib copper and

regulations. The Mineral reserves were verified by, and prepared under the supervision of an Accredited Competent Person (“ACP”) — Mining Engineer
together with an ACP- Metallurgical Engineer. The relevant Consent Form, Statement and Certificates were attached to the disclosure filed with the
The Philippine Stock Exchange, Inc..

Mineral Resources Estimate

The Measured, Indicated and Inferred Mineral Resource estimates (inclusive of Mineral Reserves) as of

December 31, 2024 are presented in Table 2 below.

Table 2: Measured and Indicated Resources as of 31 December, 2024

Measured Indicated Measured & Indicated Inferred
Tonnes Au Contained|Tonnes Au Contained|Tonnes Au Contained[Tonnes Au Contained
Gold (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz)
Didipio Underground 156 1.57 0.79 17.6 0.88 0.50 33.2 120 1.28 6.4 0.8 0.2
Open Pit Stockpiles 15.8 0.31 0.16 - - - 15.8 0.31 0.16 - - -
Didipio Total 314 093 0.94 176 0.88 0.50 49.0 092 144 6.4 0.8 0.2
Measured Indicated Measured & Indicated Inferred
Tonnes Ag Contained[Tonnes Ag Contained|Tonnes Ag ContainedTonnes Ag Contained
Silver (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz) (Mt) (g/t) (Moz)
Didipio Underground 156 1.9 1.0 176 1.4 0.8 332 1.6 1.7 6.4 1.1 0.2
Open Pit Stockpiles 15.8 2.0 1.0 - - - 15.8 2.0 1.0 - - -
Didipio Total 314 2.0 2.0 176 1.4 0.8 49.0 1.7 2.7 64 11 0.2
Measured Indicated Measured & Indicated Inferred
Tonnes Cu Contained[Tonnes Cu Contained|Tonnes Cu Contained{Tonnes Cu Contained
Copper M) (%) (Mt) Mt) (%)  (Mt) Mt) (%) (Mt M) (%)  (Mt)
Didipio Underground 156 0.44 0.07 17.6 0.32 0.056 33.2 0.38 0.12 6.4 0.3 0.02
Open Pit Stockp”es 15.8 0.29 0.05 - - - 15.8 0.29 0.046 - - -
314 036 0.11 17.6 0.32 0.056 49.0 0.35 0.17 6.4 0.3 0.02

Didipio Total

viability.

presented gold and copper prices. AuUEq = Au g/t + 1.39 x Cu %

All resources are based on the following assumptions: metal prices of US$1,950/0z gold, US$4.0/Ib copper and US$23/0z silver.
Underground resources are reported within volumes guided by optimized stope designs based upon economic assumptions above and exclude dilution.
For Didipio, the 15.8 Mt surface stockpile inventory includes 5.3 Mt of low-grade stocks mined at an approximate cut-off grade of 0.27 g/t AuEq.

Didipio underground resources reported at a cut-off grade of 0.67 g/t AUEq between the 2,460mRL and 1,965mRL with AuEq cut-off grade based on

Cut-off grade

0.67 g/t AuEq
0.27 g/t AuEq

Mineral Resources are reported inclusive of Mineral Reserves. Mineral Resources that are not Mineral Reserves do not have demonstrated economic

The Company’s Mineral Reserves and Mineral Resources update have been prepared in accordance with PMRC 2020 and its implementing rules and

regulations. The Mineral Resources was verified by, and prepared under the supervision of an ACP— Geologist together with an ACP- Metallurgical
Engineer. The relevant Consent Form, Statement and Certificates were attached to the disclosure filed with the The Philippine Stock Exchange, Inc..



About OceanaGold (Philippines), Inc.

OCEANAGOLD (PHILIPPINES), INC., a corporation organized and existing under Philippine law, operates
the Didipio gold-copper mine in Luzon under a Financial or Technical Assistance Agreement. The Company
is committed to safely and responsibly maximizing the generation of Free Cash Flow from its operation and

delivering strong returns for its shareholders.

For further information please contact:

Investor Relations:

Marjorie ldio, Manager-Investor Relations
Tel: +63 78 362 1026

DidipioMine.IR@oceanagold.com

Cautionary Statement for Public Release

This public release contains certain “forward-looking statements” and “forward-looking information”
(collectively, “forward-looking statements”) which may include, but is not limited to, statements with respect
to the future financial and operating performance of the Company, its mining projects, the estimation of
Mineral Reserves and Mineral Resources, costs of production, estimates of capital, operating and
exploration expenditures, anticipated production amounts, requirements for additional capital,
governmental regulation of mining operations and exploration operations, timing and receipt of approvals,
consents and permits under applicable laws, environmental risks, title disputes or claims, limitations of
insurance coverage and the timing and possible outcome of pending litigation and regulatory matters. All
statements in this public release that address events or developments that we expect to occur in the future
are forward-looking statements. Forward-looking statements are statements that are not historical facts and

» oo

are generally, although not always, identified by words such as “may”, “plans

” o« »oou

, “expects”, “projects”, “is

» oo » oo » oo ” o ” oo

expected”, “scheduled”, “potential’, “estimates”, “forecasts”, “intends”, “targets”,

» o

aims”, “anticipates” or
“believes” or variations (including negative variations) of such words and phrases, or may be identified by

statements to the effect that certain actions, events or results “may”, “could”, “would”, “should”, “might” or

“will” be taken, occur or be achieved.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of the Company to be materially different from any
future results, performance or achievements expressed or implied by the forward-looking statements. Such
risks include, among others: future prices of gold; general business; economic and market factors (including
changes in global, national or regional financial, credit, currency or securities markets); changes or
developments in global, national or regional political and social conditions; changes in laws (including tax
laws) and changes in regulatory accounting requirements; the actual results of current production,
development and/or exploration activities; conclusions of economic evaluations and studies; fluctuations in
the value of the United States dollar relative to the Philippines Peso; changes in project parameters;

possible variations of ore grade or recovery rates; failure of plant, equipment or processes to operate as



anticipated; accidents, labour disputes and other risks of the mining industry; political instability or
insurrection or war; labour force availability and turnover; adverse judicial decisions, inability or delays in
obtaining financing or governmental approvals; legal challenges to mining and operating permits including
the FTAA as well as those factors identified and described in more detail in the section entitled “Risk
Factors” contained in the Company’s Final Prospectus available on the Company’s website at

https://didipiomine.com.ph/prospectus/. The list is not exhaustive of the factors that may affect the

Company's forward-looking statements.

The Company’s forward-looking statements are based on the opinions and estimates of Management and
reflect their current expectations regarding future events and operating performance and speak only as of
the date hereof. The Company does not assume any obligation to update forward-looking statements if
circumstances or Management's beliefs, expectations or opinions should change other than as required by
applicable law. There can be no assurance that forward-looking statements will prove to be accurate, and
actual results, performance or achievements could differ materially from those expressed in, or implied by,
these forward-looking statements. Accordingly, no assurance can be given that any events anticipated by
the forward-looking statements will transpire or occur, or if any of them do, what benefits or liabilities the
Company will derive therefrom. For the reasons set forth above, undue reliance should not be placed on

forward-looking statements.

PMRC

The Company’s Mineral Reserves and Mineral Resources were estimated as of December 31, 2024, and
have been prepared in accordance with PMRC 2020. PMRC 2020 sets out minimum standards,
recommendations and guidelines for public reporting in the Philippines of exploration results, Mineral
Resources and Mineral Reserves. PMRC 2020 was formulated to set minimum standards for public
reporting that are compatible with global standards, and was modelled substantially after the International
Reporting Template (2019) of the Committee for Mineral Reserves International Reporting Standards
(“CRIRSCO”) and the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves 2012 of the Australian Joint Ore Reserves Committee (JORC) (the “2012 JORC Code”). In
adopting the CRIRSCO Template 2019's 16 standard definitions, PMRC 2020 is compatible with the
international reporting codes of the CRIRSCO’s members which are national reporting organizations, such
as Canada (CIM), Chile (National Committee), Europe (PERC), South Africa (SAMCODES), and USA
(SME). PMRC 2020 is made applicable to all solid mineral raw materials for which public reporting of

exploration results, Mineral Resources, and Mineral Reserves is required by any regulatory authority.

Prior the adoption of PMRC 2020, the Philippine Mineral Reporting Code 2007 (“PMRC 2007”) set out the

minimum standards, recommendations and guidelines for public reporting in the Philippines of exploration



results, Mineral Resources and Mineral Reserves. PMRC 2007 was modelled after the JORC Code (2004)
(“2004 JORC Code”), and was compatible with other international codes and CRIRSCO at that time.

One change in the PMRC 2020 from PMRC 2007 is the amendment of the term “competent person” to
“accredited competent person” (“ACP”). An ACP is defined as a minerals industry professional who is a
Member or Fellow of Philippine Society of Mining Engineers (“PSEM”), Geological Society of the
Philippines, Inc. (“GSP”), and/or Society of Metallurgical Engineers of the Philippines, Inc. (‘SMEP”), duly
accredited as an ACP by the professional organization to which he or she belongs, or of a “Recognized
Professional Organization,” as included in a list promulgated by PSEM, GSP and SMEP through the
Philippine Mineral Reporting Code Committee, subject to applicable laws and regulations. An ACP must
also have a minimum of five years relevant experience in the style of mineralization or type of mineral

deposit under consideration, and to the activity which the person is undertaking.

The Philippine Stock Exchange, Inc. adopted PMRC 2020 effective September 20, 2021. The PSE also
adopted the Implementing Rules and Regulations of the PMRC 2020 Edition (PMRC 2020 IRR) which took
effect last January 13, 2025. All public reports, except for Technical Reports subject to transitory period,
submitted on or after the effectivity of the PMRC 2020 IRR must be compliant with the PMRC 2020 and the
PMRC 2020 IRR. The PSE gave listed companies a two-year transitory period from January 13, 2025 to
provide Technical Reports on Exploration Results, Exploration Targets, Mineral Resources, Mineral
Reserves and metallurgical assessment and design that are fully compliant with PMRC 2020 Edition and
PMRC 2020 IRR.

The Mineral Reserves and Mineral Resources for the Didipio Mine have been verified and approved by, or
are based on information prepared by, or under the supervision of Mr. Cecilio C. Bautista, Mr. Hilario Halili,
and Engr. Ruben Quitoriano, all Accredited Competent Persons with ACP No. 18-05-01, ACP No. CP-022,
and EM ACP No. 083-0002245 respectively. The ACPs have likewise provided their consent to the public
reporting of the Mineral Reserves and Mineral Resources estimate respectively, following the guidelines
under the PMRC 2020 and PMRC 2020 IRR.



ANNEX "B"

ACCREDITED COMPETENT PERSON’S CONSENT FORM AND CONSENT STATEMENT, AND
CERTIFICATES

Pursuant to the requirements under the prevailing The Philippine Stock Exchange, Inc/s Consolidated
Listing and Disclosure Rules, as amended, and Clause 10 of the Philippine Mineral Reporting Code 2020
Edition {the “Consent Statement”)

Public Report or Technical Report Name (or Heading) to be Publicly Released: Material Infermation
Disclosure - Update on Mineral Resources and Reserves as of 31 December 2024/OceanaGold
(Philippines), Inc. Reports Fourth Quarter and Full Year 2024 Operating and Financial Results and
Declares Third Dividend (the “Report”).

Name of Company releasing the Report: OceanaGold (Philippines), Inc.

Name of Mineral Deposit to which the Report refers to: Didipio Gold-Copper Deposit
Data Cut-off Date: December 31, 2024

Report Date: February 20, 2025

Consent Statement
|, Cecilio C. Bautista, confirm that | am the Accredited Competent Person for the Report, and that:

e |am a Geologist with Registration No. 0001102, currently residing at 13 Recoletos St., Las Villas de
Manila Subdivision, San Francisco, Bifian, Laguna.

e | have read and understood the requirements of the 2020 Edition of the Philippine Mineral
Reporting Code for Reporting of Exploration Results, Mineral Resources and Mineral Reserves
(PMRC 2020 Edition), and its Implementing Rules and Regulations.

e | certify that this Report has been prepared in accordance with PMRC 2020 Edition and its
Implementing Rules and Regulations.

e lam an Accredited Competent Person — Geologist as defined by the PMRC 2020 Edition and having

minimum of five years relevant experience in the style of mineralization and type of mineral
deposit described in the Report, and to the activity for which | am accepting responsibility.

e |am a Life Member of the Geological Society of the Philippines.
e |am an independent consultant of OceanaGold {Philippines), Inc. (the “Company”). | am neither
employed nor affiliated with the Company in any manner. | do not own any shares, options, and/or

warrants of the Company nor do | hold any other interest over the Company or any of its assets.

e | assume full responsibility for the Report which have been prepared under my supervision.
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I have reviewed the Report to which this Consent Statement applies.

| have disclosed to the reparting Company the full nature of the relationship between myself and
the Company, including any issues that could be perceived by investors as a conflict of interest.

| verify that the Report is based on, and fairly and accurately reflect in the form and context in
which it appears, the information in my supporting documentation relating to Geological Study
and Assessment on a Mineral Deposit and/or Exploration results, and to best of my knowledge,
all technical information that are required to make this Report not misleading, have been included.

| have conducted Data Verification and Data Validation of the data disclosed in the Report. The
data and information were verified and validated through collection and review of records
covering both technical and non-technical records of the Company. Technical information includes
the history and relevant information on the mineral resources and reserves of the Company,
prepared/validated in accordance with the Philippine Mineral Reporting Code of 2020. Focus of
the review were on the Mineral Resources of the Company. Field check and document review were
likewise conducted in October 2024 with update being provided by the Company’s technical team.
Online meetings were also conducted where the Company presented and provided additional
information regarding its mineral resources and reserves, | am likewise familiar with the type of
mineral deposit and mineral resources and reserves of the Company having been on Site many
times when | was the Company exploration manager from 2011 to 2017.

| have attached to this Consent Statement copies of my relevant identification cards and
professional tax receipt.

Consent

I consent to the release and public disclosure of the Report and this Consent Statement by the Board
of Directors of OceanaGold (Philippines), Inc. for the purpose of the Material Information Disclosure -
Update on Mineral Resources and Reserves as of 31 December 2024. This information will be included

in the media/press release of the Company, among others. For the avoidance of doubt, this consent

includes submission of the Report and this Consent Statement (including the attachments such as the
identification cards) to any regulatory authority, making accessible the Report to the general public,
and quoting the Report or using its extract or summary for purposes of complying with any regulatory
requirements and/or any disclosure or statement that the Company may make in connection with the
information set out in the Report.

Lid. . /JM



CECILIO C. BAUTISTA
Accredited Competent Person

Geological Society of the Philippines

Fob- 18, 2024
Date

PRC Registration No. 0001102/ Valid February 1,

Professional Representative Organization / RPO

2027

Affiliation of the ACP
ACP Registration No.18-05-01/Valid until February
1,2027
PTR No. _ 2218649 issued at City of Bifian,
Laguna on February 17, 2025.

ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES)
ciry oF_MAKATI ) SS.

BEFORE ME, this !8% day of February, 2025 personally appeared before me Cecilio C. Bautista with
PRC ID with Registration No. 0001102 issued by PRC on November 4, 1986 which is valid until February
1, 2027, known to me to be the same person who executed this instrument which he acknowledged
before me as his free and voluntary act and deed.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my notarial seal on the date and at
the place first above written.

Do, Mo, DI .

'l‘ RY PUBLIC
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rghey No. 86940
PTR No" 10470673; 1/6/2025; Makati City
IBP No. 511246; 12/ 21/2024; PPLM Chapter
30 Floor &8 Corporate Center
Sedefio corner Valero Streets
Salcedo Village, Makati City 1227
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ANNEX "C"

ACCREDITED COMPETENT PERSON’S CONSENT FORM AND CONSENT STATEMENT, AND
CERTIFICATES

Pursuant to the requirements under the prevailing The Philippine Stock Exchange, Incs Consolidated
Listing and Disclosure Rules, as amended, and Clause 10 of the Philippine Mineral Reporting Code 2020
Edition (the “Consent Statement”)

Public Report or Technical Report Name (or Heading) to be Publicly Released: Material Information
Disclosure - Update on Mineral Resources and Reserves as of 31 December 2024/0OceanaGold
{Philippines), Inc. Reports Fourth Quarter and Full Year 2024 Operating and Financial Results and
Declares Third Dividend (the “Report”).

Name of Company releasing the Report: OceanaGold (Philippines), Inc.

Name of Mineral Deposit to which the Report refers to: Didipio Gold-Copper Deposit

Data Cut-off Date: December 31, 2024

Report Date: February 20, 2025

Consent Statement
I, Hilario A. Halili, confirm that | am the Accredited Competent Person for the Report, and that:

e | am a Registered Metallurgical Engineer with Registration No. 0000251 after having signed the
roster of Metallurgical Engineers at the Professional Regulation Commission, currently residing at
75 Cattteya St., Merville Subdivision, Tagum City, Philippines.

e | have read and understood the requirements of the 2020 Edition of the Philippine Mineral
Reporting Code for Reporting of Exploration Results, Mineral Resources and Mineral Reserves
{PMRC 2020 Edition), and its Implementing Rules and Regulations.

e | certify that the Report has been prepared in accordance with PMRC 2020 Edition and its
Implementing Rules and Regulations.

® | am an Accredited Competent Person — Metallurgical Engineer as defined by the PMRC 2020
Edition and having minimum of five years relevant experience in the copper and gold beneficiation
described in the Report, and to the activity for which | am accepting responsibility.

® |am a Lifetime Member of the Society of Metallurgical Engineers of the Philippines.

@ | am an independent consultant of OceanaGold {Philippines), Inc. {the “Company”). | am neither
employed nor affiliated with the Company in any manner. | do not own any shares, options, and/or

warrants of the Company nor do | hold any other interest over the Company or any of its assets.

e | assume full responsibility for the Report which have been prepared under my supervision.



e | have reviewed the Report to which this Consent Statement applies.

e | have disclosed to the reporting Company the full nature of the relationship between myself and
the Company, including any issues that could be perceived by investors as a conflict of interest.

e | verify that the Report is based on, and fairly and accurately reflect in the form and context in
which it appears, the information in my supporting documentation relating to Metallurgical
Engineering Study and Assessment on a Mineral Deposit and to best of my knowledge, all technical
information that are required to make the Report not misleading, false, inaccurate or incorrect,
have been included.

e | have conducted Data Verification and Data Validation of the data disclosed in the Report. The
data and information were verified and validated through collection and review of records
covering both technical and non-technical records of the Company. Technical information includes
the history and relevant information on the mineral resources and reserves of the Company,
validated and prepared in accordance with the Philippine Mineral Reporting Code of 2020. Field
check and document review were likewise conducted in October 2024 with update being provided
by the Company’s technical team. Online meetings were likewise conducted where the Company
presented and provided additional information regarding its mineral resources and reserves. Mr.
Bautista, one of the Company’s ACPs working with us on data verification and validation is very
much famitiar with the Company and he had been to Site many times when he was the exploration
manager for the Company from July 2011 to September 2017.

® | have attached to this Consent Statement copies of my relevant identification cards and
professional tax receipt.

Consent

I consent to the release and public disclosure of the Report and this Consent Statement by the Board
of Directors of OceanaGold (Philippines), Inc. for the purpose of the Material Information Disclosure -
Update on Mineral Resources and Reserves as of 31 December 2024. This information will be included
in the media/press release of the Company, among others. of the Company. For the avoidance of
doubt, this consent includes submission of the Report and this Consent Statement (including the
attachments such as the identification cards) to any regulatory authority, making accessible the Report
to the general public, and quoting the Report or using its extract or summary for purposes of complying
with any regulatory requirements and/or any disclosure or statement that the Company may make in
connection with the information set out in the Report.




/S Fep- 17, 2675

H 10 HALILI Date
Accredited Competent Person

Society of Metallurgical Engineers of the PRC Registration No. 0000251 / Valid until May 5,

Philippines 2026
Professional Representative Organization / RPO ACP ID No. CP-022 Valid Until May 5, 2026

Affiliation of the ACP

PTR No. 3731075 Issued at Tagum City on January

2,2025
ACKNOWLEDGMENT
REPUBLIC OF THE ?H!]:IPPINES)
ary of 1~CUL CITY } SS.
FER 17 2005, ThoUMCITY
BEFORE ME, this day of , 2025 personally appeared before me Hilario Halili with PRC

ID with Registration No. 0000251 issued by PRC on October 28, 1987, and which is valid until May 5,
2026, known to me to be the same person who executed this instrument which he acknowledged
before me as his free and voluntary act and deed.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my notarial seal on the date and at
the place first above written.
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ANNEX "D"
ACCREDITED COMPETENT PERSON'S CONSENT FORM AND CONSENT STATEMENT,
AND CERTIFICATES
Pursuant to the requirements under the prevailing The Philippine Stock Exchange, Inc.’s
Consolidated Listing and Disclosure Rules, as amended, and Clause 10 of the Philippine

Mineral Reporting Code 2020 Edition (the “Consent Statement”)

Public Report or Technical Report Name (or Headmg) to be Pubhcly Released: Material

and FmanCIal Results and Declares Thlrd Dlwdend (the “Report”)

Name of Company releasing the Report: OceanaGold (Philippines). Inc.
Name of Mineral Deposit to which the Report refers to: Didipio Gold-Copper Deposit
Data Cut-off Date: December 31, 2024

Report Date: February 20, 2025

Consent Statement

|, Ruben Quitoriano, confirm that | am the Accredited Competent Person for the Report, and
that:

e | am a Mining Engineer with Registration No. 0002245, currently residing at 64 PNB
Vilie, Km 4 Marcos Highway, Baguio City.

e | have read and understood the requirements of the 2020 Edition of the Philippine
Mineral Reporting Code for Reporting of Exploration Results, Mineral Resources and
Mineral Reserves (PMRC 2020 Edition), and its Implementing Rules and Regulations.

e | certify that this Report has been prepared in accordance with PMRC 2020 Edition and
its Implementing Rules and Regulations.

e | am an Accredited Competent Person — Mining Engineer as defined by the PMRC 2020
Edition and having a minimum of five years relevant experience in the copper and gotd
beneficiation described in the Report, and to the activity for which | am accepting
responsibility.

e | am a Life Member of the Philippine Society of Mining Engineers.

e | am an independent consultant of OceanaGold (Philippines), Inc. (the “Company’). | am
neither employed nor affiliated with the Company in any manner. | do not own any
shares, options, and/or warrants of the Company nor do | hold any other interest over the
Company or any of its assets.

e | assume full responsibility for the Report which has been prepared under my
supervision.



e | have reviewed the Report to which this Consent Statement applies.

e | have disclosed to the reporting Company the full nature of the relationship between
myself and the Company, including any issues that could be perceived by investors as a
conflict of interest.

e | verify that the Report is based on, and fairly and accurately reflect in the form and
context in which it appears, the information in my supporting documentation relating to
Mining Engineering Study and Assessment on a Mineral Deposit and/or Exploration
Results, with emphasis on the Mineral Reserves, and to best of my knowledge, all
technical information that are required to make this Report not misleading, have been
included.

e | have conducted Data Verification and Data Validation of the data disclosed in the
Report. The data and information were verified and validated through collection and
review of records covering both technical and non-technical records of the Company.
Technical information includes the history and relevant information on the mineral
resources and reserves of the Company, prepared and validated in accordance with the
Philippine Mineral Reporting Code 2020 and NI 43-101. Focus of the data validation is
on the Mineral Reserves of the Company. Field check and document review were
likewise conducted in October 2024 with update being provided by the Company’s
technical team. Online meetings were likewise conducted where the Company presented
and provided additional information regarding its mineral resources and reserves. Mr.
Cecilio Bautista, who is among the Company’s ACP, is very much familiar with the type
of mineral deposit and mineral resources and reserves of the Company having been on
Site many times when he was the Company’s exploration manager from 2011 to 2017.

e | have attached to this Consent Statement copies of my relevant identification cards.

Consent

| consent to the release and public disclosure of the Report and this Consent Statement by
the Board of Directors of CceanaGold (Philippines), Inc. for the purpose of the Material
Information Disclosure - Update on Mineral Resources and Reserves as of 31 December
2024, This_information will be incluy in th dia/press release of th a mon
others.. For the avoidance of doubt, this consent includes submission of the Report and this
Consent Statement (including the attachments such as the identification cards) to any
regulatory authority, making accessible the Report to the general public, and quoting the
Report or using its extract or summary for purposes of complying with any regulatory
requirements and/or any disclosure or statement that the Company may make in connegtion
with the information set out in the Report.

(MM/ W _Ped 10w

Ruben Quitoriano Date
AccreditediCompetent Person




Philippine Society of Mining Engineers 0002245 ! March 30, 2027
Professional Representative Organization / PRC Registration No. / Valid Until [Date]
RPO Affiliation of the ACP
EM-ACP-083-0002245 / November 20, 2027
ACP Registration No. / Valid Until [Date]

7840308 / February 17, 2025
Professional Tax Receipt No. / Date

ACKNOWLEDGMENT
REPUBLIC OF THE PHILIPPINES)
city oF MAKATI ) §5.
! o
BEFORE ME, this ] 8J$Uof202~’ ., 2025 personally appeared before me Engr. Ruben

Quitoriano with PRC ID with Registration No. 0002245 issued by PRC-Baguio City, and which is valid
until March 30, 2027 , known to me to be the same person who executed this instrument which he
acknowledged before me as his free and voluntary act and deed.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my notarial seal on the date and at
the place first above written.

poc, No_ 9 ; NOTARY BUBLIC
Page No. ; ;
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IBP No. 511246; 12/21/2024; PPLM Chapter
30*" Floor 88 Corporate Center
Sedefio corner Valero Streets
Salcedo Village, Makati City 1227




3w, Republic of the Philippines

w PROFESSIONAL BEGULATION COMMISSION (i)
b ;ﬁ@ PROFESSIONAL IDENTIFICATION CARD ,,,_,@9‘

'——___Qi'-'““m B QUITORIAND
r \‘ FIRET NAME B RUBEN
e MIIDLE NAME - HALOG

recisTRanonna, [ 0002245

reaisTRATONDATE P 03/03/1988

VALID UNTIL p 03/30/2027

T Aot |1




) -

ra
&

..’% 7 CERTIFICATE

To All Men to Whom These Present May Come

GREETINGS!

Be it known that by virtue of the authority vested in the Phili

and pursuant to the Provisions of the Philippine Mineral Reporting Code (PMRC),
The PSEM Board of Directors hereby certifies

ENGR. RUBEN H. QUITORIANO

a8 an
ACCREDITED COMPETENT PERSON
(Mining Engineering)
Accreditation Number EM-ACP-083-0002245
by virtue of Board Resolution No. 2024-010 Series of 2024 dated November 10, 2024

Given this 215t day of November 2024 in Baguio City, Philippines

F HFMN}W—HQQ .ﬁ. .NNAUPU JR.
7 Secretary

This Certificate supersedes any previous PSEM-Ch wnpetent P

AN BE "y, PHILIPPINE SOCIETY OF MINING ENGINEERS, INC.

ppine Society of Mining Engineers, Inc. (PSEM),

rson Certificate’s issued to the above erpted pvotiecinmd s s bl scsidas o Koo b,
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