






1 Dividend to holders of publicly traded shares will be paid in Philippines Peso based on the PHP: USD exchange rate on the day the payment is 
processed.

2  . 

February 20, 2025 News Release

OceanaGold (Philippines) Inc. Reports Fourth Quarter and Full Year 
2024 Operating and Financial Results and Declares Dividend

(All financial figures in United States dollars unless otherwise stated)

(MANILA) OceanaGold (Philippines Inc. (PSE: OGP) ("OceanaGold Philippines" or the “Company”) 

reported its operational and financial results for the three months and full year ended December 1 . 

The consolidated financial statements are available at www.didipiomine.com.ph. 

2024 Highlights 

Declared dividend of $0.01 per share 584 per share assuming an exchange 
rate of $1) for the fourth quarter. On an annualized basis dividend 
yield of approximately 15%2

Produced 97,000 ounces of gold and 12,300 tonnes of copper total for full-

Revenue of $343M, Net Income of $30M, and Earnings per share of $0.02 

Free Cash Flow of $109M

Increased Mineral Reserves to 1.23 Moz gold and 0.15 Mt copper net of mining depletion

2025 guidance of 85,000 – 105,000 ounces of gold and 13,000 – 15,000 tonnes of copper

produced at an All-in Sustaining Cost (“AISC”) of $1,150 to $1,250 per ounce

Peter Sharpe Chairman of the Board of I am pleased to declare another 

the IPO returned a total of $69. M to our shareholders through 

dividends since the listing date. While underground mine 

redesign and resequencing work as well as

record high gold prices and delivering strong for the full year I’m also 

pleased that in Mineral Reserves at Didipio underground mine by 12% to 1. million 

ounces of gold net of mining depletion demonstrating the exceptional value we can create through 

exploration success.   

O operate the Didipio Mine safely and responsibly to deliver and 

to take advantage of today’s strong gold prices to deliver robust to our 

shareholders.” 



 
 

Q4 2024 Q   2024  

Gold Produced 19.7 97.0

Copper Produced kt 3.1 12.3

AISC 1,389 1,140

Revenue $M 79.9   342.9  

Net income $M 1.1   30.3 26.  

Earnings per share $/share 0.00   0.02  

 $M 25.5  16.1 109.4  

Dividend 

The Company is pleased to announce the fourth quarter dividend of $22.9M (or

 Manila Time (the “Record 

 Manila Time. Such payment shall 

be paid in Philippine pesos based on the prevailing exchange rate on the day the payment is processed 

S now declared three dividends for a total of $  or $  

per common share.  

Didipio Mine Production Performance 

  Q4 2024   2024  

Gold Produced1  19.7   97.0  

Copper Produced kt 3.1   12.3  

Ore Mined kt 307  1,513 

Ore Mined Grade – Gold g/t 1.54 1.99  1.71  

Ore Mined Grade – Copper % 0.40   0.45  

Waste Mined kt 30   119  

kt 945  3,753 

– Gold g/t 0.74   0.91 1.16 

Mill – Copper % 0.37   0.37  

Gold Recovery % 88.0   88.6  

Copper Recovery % 87.8  88.7

1      

-

groundwater inflows at the very bottom of the mine and limiting access to some areas at the lower levels of 

 during the quarter. Prior to 

ng in a 9% decrease in tonnes milled. Due to lower underground ore 



-  lower 

milled grade during the quarter.  

primarily due to changes to the underground mining rate in the high-grade breccia areas associated with 

the stope redesign that resulted in a  decrease in mined grade. This was combined with  lower ore 

tonnes mined from underground directly related to the impacts of the severe weather and resulted in a 

higher reliance on low-grade stockpile feed to the mill. 

. The decrease was primarily 

due to 29% lower grade from underground as a result of the stope redesign in the high-grade breccia areas 

and a decrease in underground ore mined due to weather events in the third and fourth quarters. 

Interruptions in the process plant in the second quarter and power outages due to the severe weather 

events in the fourth quarter also contributed to an  decrease in mill feed this year. 

Financial Performance 

Q4 2024   2024  

Gold Sales K  20.8   100.4  

Copper Sales Kt 2.8   11.7  

Average Gold Price Received  2,693   2,434  

Average Copper Price Received $/lb 4.16   4.16  

Cash Costs†  1,033   851  

AISC  1,389   1,140  

Unit Costs      
Mining Cost1 $/t mined 51.05   40.50  

Processing Cost $/t milled 10.00   8.77 6.92 

G&A Cost $/t milled 15.12   12.61 

1 Mining unit costs include allocation of any  
2

e nature of an income tax. 
†     See “Non-
 

and unplanned costs related to dewatering and infrastructure remediation as a result of the severe weather 

16% higher than the corresponding year due to 6% lower tonnes mined and an increase in costs attributable 

to midlife refurbishments and unplanned dewatering and remediation costs. 

 quarter processing unit costs were  and higher than the prior quarter and prior 

ramp up as a result of the severe weather events and increased costs in the current quarter associated 



 p  higher than the 

corresponding year due to an  decrease in mill feed as previously discussed and increased maintenance 

costs as part of an improvement plan targeting improved reliability. 

 higher 

stock-based compensation expense and costs for the safety behavioural improvement program. G&A unit 

 higher than the prior corresponding quarter and the corresponding year

-

supporting the Philippine Stock Exchange (“PSE”) listing requirements and a write-down of obsolete stores 

inventory. 

 quarter AISC†  the prior quarter primarily due to a  

decrease in gold sales volumes and a decrease in by-

spending. †  the prior corresponding quarter primarily due to a 

 decrease in gold sales volumes. AISC† is  higher than the prior corresponding year primarily due 

to a 26% decrease  increased mining and G&A costs and higher capital additions to 

the mining fleet. 

FTAA – Additional Government Share 

$M Q4 2024   2024  

Gross mining revenue 78.7   338.6  

Less: Allowable deductions1 (56.0)   (206.7)  

2 (3.2)   (13.0) 

 19.5   118.9  

Entitlement share 60%   60%  

Total Government Share
 

11.7   71.3  

-carried interest (2.5)   (6.1)  

Deduct: Production taxes (9.3) (29.4)

Deduct: Income tax (7.3) (6.9)  (27.7) 

Carried-  —  (1.1) —  

Additional Government Share (7.4)   8.1  

1      Allowable deductions 
- ity and social 

 
2  -operating costs to instead be deducted across a fixed 

 
  

 

-  



Revenue of the mine less taxes and fees paid to the Government.  

payment will occur annually in April of each year based on the payment required in respect of the preceding 

year. The Company made the first Additiona

Exploration 

There were no exploration activities within the underground mine during the fourth quarter due to limited 

access following the severe weather events experienced during the quarter. Underground exploration 

drilling is expected to resume once access to the l

 

 

A -hectare airborne drone magnetic geophysics survey commenced at Napartan during the quarter 

-

workings and shallow diamond drill holes. 

Projects 

A Pre- the P

is 

nderground operation and evaluate process 

. 

 

2025 Didipio Guidance  

Production & Costs1 Didipio 

Gold Production   -  

Copper Production kt  -  

Cash Costs†    -  

AISC†    -  



Capital Investments1,3 ($M) Didipio 

Pre-   

Sustaining 2  

Growth  

Exploration  

Total Investments 55 

1 OceanaGold.
2 Includes by-  

Excludes capital leases.
†     See “Non-  

the reduced rate of mining from the higher-grade breccia stopes as well as continued water management 

to the most recent technical report due to the mine redesign and resequencing work undertaken during 

-grade breccia material over 

-  

 million. Sustaining capital for the year includes the 

will focus 

-stage exploration work at the Napartan prospect. 

2024 Year-end Mineral Reserves and Resources  

The Company provides an update on its Mineral R Mineral Resources that were estimated as 

 

 
Mineral Reserves  

Reserves at the Didipio mine increased to 1.    Mt copper

. 

 
Table 1: Proved and Probable Reserves as at 31 December, 2024 

Gold 

Proved Probable Proved & Probable
Tonnes 

(Mt) 
Au 

(g/t) 
Contained 
Ozs (Moz)

Tonnes 
(Mt)

Au 
(g/t) 

Contained 
Ozs (Moz)

Tonnes 
(Mt)

Au 
(g/t)

Contained 
Ozs (Moz)

Cut-off grade 

Didipio underground   1.12 
Didipio open pit stockpile - - -   g/t AuEq
Didipio Total     

 
 



Silver

Proved Probable Proved & Probable
Tonnes 

(Mt)
Ag 
(g/t)

Contained 
Ozs (Moz)

Tonnes 
(Mt)

Ag 
(g/t)

Contained 
Ozs (Moz)

Tonnes 
(Mt)

Ag 
(g/t)

Contained 
Ozs (Moz)

Didipio underground       
Didipio open pit stockpile  - - -   
Didipio Total 1.9 1.9

 

Copper

Proved Probable Proved & Probable
Tonnes 

(Mt)
Cu 
(%)

Contained 
(Mt)

Tonnes 
(Mt)

Cu 
(%)

Contained 
(Mt)

Tonnes 
(Mt) Cu (%)

Contained
(Mt)

Didipio underground        
Didipio open pit stockpile  - - -    
Didipio Total        
 Mineral R  and 

silver. 
 Reported estimates of contained metal are not depleted for processing losses. 
 -offs are applied to diluted grades. 
 Gold equivalence (AuEq) is based upon the presented gold and copper prices as well as processing recoveries. AuEq = Au g/t +  
 -grade stocks mined at an approximate cut-  
 An underground cut-off grade of 1.16 g/t AuEq is used. Incremental stopes proximal to development already planned to access main stoping areas 

are reported to a lower cut-  
 The Company’s Mineral Reserves and Mineral Resources update  and its implementing rules and 

regulations. The Mineral reserves were  and prepared under the supervision of an Accredited Competent Person (“ACP”) – Mining Engineer 
together with an ACP- Metallurgical Engineer. tatement and Certificates were attached to the disclosure filed with the 
The Philippine Stock Exchange . 

Mineral Resources Estimate 

 and Inferred Mineral Resource estimates (inclusive of Mineral Reserves) as of 

 

 

Table 2: Measured and Indicated Resources as of 31 December, 2024  

Measured Indicated Measured & Indicated Inferred
Cut-off grade 

Gold 
Tonnes 

(Mt)
Au 
(g/t)

Contained 
(Moz) 

Tonnes 
(Mt) 

Au 
(g/t) 

Contained 
(Moz) 

Tonnes 
(Mt)

Au 
(g/t)

Contained 
(Moz)

Tonnes 
(Mt)

Au 
(g/t)

Contained 
(Moz)

Didipio Underground       
Open Pit Stockpiles   - - -  - - -  
Didipio Total       

Measured Indicated Measured & Indicated Inferred 

Silver 
Tonnes 

(Mt)
Ag 
(g/t)

Contained 
(Moz) 

Tonnes 
(Mt) 

Ag 
(g/t)

Contained 
(Moz) 

Tonnes 
(Mt)

Ag 
(g/t) 

Contained 
(Moz)

Tonnes 
(Mt)

Ag 
(g/t) 

Contained 
(Moz)

Didipio Underground 1.9   1.6   1.1  
Open Pit Stockpiles - - - - - -
Didipio Total       1.1  

Measured Indicated Measured & Indicated Inferred 

Copper
Tonnes 

(Mt)
Cu 
(%) 

Contained 
(Mt)

Tonnes 
(Mt) 

Cu 
(%) 

Contained 
(Mt)

Tonnes 
(Mt)

Cu 
(%)

Contained 
(Mt) 

Tonnes 
(Mt) 

Cu 
(%)

Contained 
(Mt)

Didipio Underground           

Open Pit Stockpiles    - - -   - - - 

Didipio Total           

 Mineral Resources are reported inclusive of Mineral Reserves. Mineral Resources that are not Mineral Reserves do not have demonstrated economic 
viability. 

 .  
  exclude dilution. 

-grade stocks mined at an approximate cut-  
 Didipio underground resources reported at a cut- mRL with AuEq cut-off grade based on 

 
 The Company’s Mineral Reserves and Mineral Resources update  and its implementing rules and 

regulations. The Mineral R  and prepared under the supervision of an ACP– Geologist together with an ACP- Metallurgical 
e disclosure filed with the The Philippine Stock Exchange . 



About OceanaGold (Philippines), Inc.  

the Didipio gold-

 

delivering strong returns for its shareholders.  

For further information please contact:  

Investor Relations:  

-Investor Relations 

Tel:  

DidipioMine.IR@oceanagold.com

Cautionary Statement for Public Release   

This public release contains certain “forward-looking statements” and “forward-looking information” 

-

Mineral Reserves and Mineral R

gove

insurance coverage and the timing and possible outcome of pending litigation and regulatory matters. All 

statements in this public release that address events or developments that we expect to occur in the future 

are forward- -looking statements are statements that are not historical facts and 

“believes” or variatio

 

-

ssed or implied by the forward-looking statements. Such 

 changes or 

development and/or exploration activ

r processes to operate as 



obtaining financing or governmental app

on the Company’s website at 

https://didipiomine.com.ph/prospectus/. The list is not exhaustive of the factors that may affect the 

Company's forward-looking statements.

The Company’s forward-looking statements are based on the opinions and estimates of Management and 

reflect their current expectations regarding future events and operating performance and speak only as of 

the date hereof. The Company does not assume any obligation to update forward-looking statements if 

applicable law. There can be no assurance that forward- d 

these forward-

the forward-looking statements will transp

forward-looking statements. 

 

PMRC 
  
The Company’s Mineral Reserves and Mineral R

Mineral 

Resources and Mineral R

reporting that are compatible with global  and was modelled substantially after the International 

(“CRIRSCO

2012 JORC Code”). In 

Mineral R Mineral Reserves is required by any regulatory authority.  

  

PMRC 2007”) set out the 



Mineral Resources and Mineral R

(“2004 JORC Code  

  

“accredited competent person” (“ACP”). An ACP is defined as a minerals industry professional who is a 

PSEM

GSP SMEP

Philippi

person is undertaking.  

  

The Philippine Stock Exchange  The PSE also 

adopted the Implementing Rules and Regulations which took 

. All public reports  

PMRC 2 . The PSE gave listed companies a two-year transitory period from  to 

Reserves and metallurgical assessment and design n and 

 

  

The Mineral Reserves and Mineral R

Mr. 

all Accredited Competent Persons with ACP No. - -  ACP No. CP-

and -  respectively.  The ACPs have likewise provided their consent to the public 

reporting of the Mineral Reserves and Mineral Resources estimate respectively following the guidelines 

. 

 




































